
OCEANIC UNDERWRITERS LTD 

 

 

ESCALATING THEFT DEDUCTIBLE CLAUSE – REV. AUGUST 2, 2007 

 
 

It is hereby  understood and agreed that the f ollowing clause applies to Section 2 – Boat Dealers, and section 3 Hull and P&I of  the attached policy  f orm #MP. 

 
In the ev ent of  a second, third or subsequent thef t claim occurring in any  12 month period, the  deductible will escalate as f ollows: 

 

Second Claim   $5,000 

Third and Subsequent Claim(s)  $10,000 

 
The insured will be required to be claims f ree f or 12 months under Section 2 – Boat Dealers and Section 3 – Hull and P&I, bef ore rev erting back to the original 

deductible described in the Policy  Declarations Page. 

 

 

Except as otherwise prov ided in this endorsement, all terms, prov isions and conditions of  the policy  shall hav e f ull f orce and ef f ect.   

 

 
 

 
 

 


