
                                                     

 

 

FINE ARTS ENDORSEM ENT 

 
This endorsement applies if  indicated under COVERAGES as shown on the policy  declarations page.  
 

We insure y our f ine arts, listed under Optional Cov erages, on the Policy  Declarations, against all risk of  direct phy sical loss or damage, subject to the terms 

and conditions of  this endorsement. 

The words “y ou” and “y our” hav e the same meaning as in Section I of  the policy .  

We will pay  the lesser of : 
a) Up to the amount shown f or each item 

b) The cost at the time of  loss, of  repairs or replacement (whichev er is less), without deduction f or depreciation.  

 

We insure the fine arts listed when shown as: 
Location Cover 
1) At or in transit between the location(s) specif ied in the Policy  Declarations  

2) At any  other location in Canada, or the United States of  America, except national or international expositions, f or no more than 10% of  the total amount 

of  insurance under this section. 

 
Or when shown as: 

Floating Cover 
Within Canada or the Continental United States of  America.  

 

Loss or damage not insured 
We do not insure: 
1) Any  property  illegally  acquired or kept 

2) Any  property  lawf ully  seized or conf iscated, unless the property  is destroy ed to prev ent the spread of  f ire  

3) Unless indicated on the Policy  Declarations, the breakage of  f ragile articles, unless caused by  f ire, earthquake, explosion, f alling object striking the 
exterior of  the building, f lood, impact by  aircraf t or land v ehicle, lightning, riot, smoke, v andalism or malicious acts, windstorm or hail, or by  accident to 

land v ehicle, watercraf t or aircraf t,  or by  thef t of  attempted thef t.  

We do not insure loss or damage caused by or resulting from: 
4) Wear and Tear, deterioration, def ect or mechanical breakdown 

5) Birds, v ermin, rodents or insects 
6) Domestic animals or pets 

7) Any  nuclear incident, as def ined in the Nuclear Liability  Act or any  other nuclear liability  act, law or statute, nuclear explosion, or contamination by  

radioactiv e material 

8) War, inv asion, act of  f oreign enemy , hostilities, civ il war, rebellion, insurrection or military  power 
9) Any  intentional or criminal act or f ailure to act by : 

a) Any  person insured by  this policy ; or 

b) Any  other persons at he direction of  any  person insured by  this policy  

10)  Any  process of  work being perf ormed on y our f ine arts, where the damage results f rom such process of  work.  

 
SPECIAL CONDITIONS (FINE ARTS) 

Newly Acquired Article 
If  y ou acquire any  additional Fine arts, we will automatically  insure these, prov ided y ou tell us within 30 day s of  acquisiti on.  Under this extension, we will not 

pay  more than 25% of  the total amount of  insurance prov ided by  this endorsement.  

 

Packing Warranty 
The f ine arts must be packed and unpacked by  competent packers.  

 

Reinstatement 
Any  loss or damage shall not reduce the amount of  insurance prov ided by  this endorsement.  If  , f ollowing pay ment of  a claim, y ou acquire any  articles to 

replace those which were lost or damaged, y ou must tell us within 30 day s.  

 
All Statutory  and Additional Conditions of  the policy  also apply  to this endorsement . 


