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STATUTORY CONDITIONS

1. Misrepresentation: If any person applying for insurance falsely describes the property to the prejudice of the Insurer, or misrepresents or
fraudulently omitsto communicate any circumstances that is material to be made known to the Insurer in order to enable it to judge of the riskto be
undertaken, the contract isvoid asto any property in relation to which the misrepresentation or omission is material.
2. Property of Others: Unless otherwise specifically stated inthe contract, the Insurerisnot liable forlossordamageto property ownedby any p erson
other than the Insured, unless the interest of the Insured therein is stated in the contract.
3. Change of Interest: The Insurershall beliableforlossordamage occurring after an authorized assignment under the Bankruptcy Act or change of
title by succession, by operation of law, or by death.
4. Material Change: Anychange material to the risk and within the control and knowledge of the Insured v oids the contract as to the part
affected thereby, unless the change is promptly notified in writing to the Insurer or its local agent, and the Insurer when so notified may return
the unearned portion, if any, of the premium paid and cancel the contract, or may notify the Insured in writing that, if he desires the contract to
continue in force, he must, within fifteen days of the receipt of the notice, pay to the Insurer an additional premium, and in default of such
payment the contract is no longer in force and the Insurer shall return the unearned portion, if any, of the premium paid.
5. Termination:
(1) Thiscontract may be terminated
(@) bythe Insurergiving to the Insured fifteen days notice of termination by registered mail, or five days written notice of termination
personally delivered; or

(b) by the Insured at any time on request.

(2) Where this contract isterminated by the Insurer,

(@) the Insurershall refund the excessof premium actually paid by the Insured over the pro rata premium for the expired time, b ut, in no
event, shall the pro rata premium for the expired time be deemed to be lessthan any minimum re tained premium specified; and

(b) the refund shallaccompany the notice unlessthe premiumis subject to adjustment or determination asto amount, in which case the
refund shall be made as soon as practicable.

(3) Where the contractisterminated by the Insured, the Insurer shall refund assoon aspracticable the excessof the premium actually paid by the
Insured overthe short rate premium for the expiredtime, butinno event shall the short rate premium for the expired time b e deemed to be less
than any minimum retained premium specified.

(4) The refund may be made by money, postal or express company money order, or by cheque payable at par.

(5) The fifteen daysmentionedinclause (a) of subcondition (1) commencesto run on the day following thereceipt of theregistered letter at the pog
office to which it isaddressed.

6. Requirements After Loss:
(1) Upon the occurrence of any lossof ordamageto the insured property, the Insured shall, if such loss or damage is covered by the contract, in
addition to observing the requirements of conditions 9, 10 and 11,
(@) forthwith give notice thereof in writing to the Insurer;
(b) deliver assoon as practicable to the Insurer a proof of loss verified by a statutory declaration,
(i) giving a complete inventory of the destroyed and damaged property and showingin detail quantities, costs, actual cash value and
particulars of amount of loss claimed;
(i) stating when and the how the lossoccurred, and ifcaused by fire or explosiondue to ignition, how thefire or exp losion originated, so
far asthe Insured knows or believes;
(iii) stating that the loss did not occur through any wilful act or neglect or the procurement, means or connivance of the Insured;
(iv) showing the amount of other insurance and the names of other insurers;
(v) showing the interest of the Insured and of all othersin the property with particulars of all liens, encumbrances and other charges
upon the property;
(vi) showing anychangesin title, use, occupation, location, possession or exposures of the property since the issue of the contract;
(vii) showing the place where the property insured was at the time of loss;
(c) ifrequired, give a complete inventory of undamaged property, showing in detail quantities, cost, actual cash value;
(d) ifrequired and if practicable, produce books of account, warehouse receipts and stock lists, and furnish invoices and other vouchers
verified by statutory declaration, and furnish a copy of the written portion of any other contract.

(2) The evidencefurnished under clauses(c) and (d) of subparagraph (1) of thiscondition shall not be considered proofsof losswithin the meaning
of conditions 12 and 13.

7. Fraud: Anyfraud orwilfully false statementsin a statutory declarationinrelation toany of the above particularsshall vitiate the claim of the person
making the declaration.

8. Who may give Notice and Proof: Notice of lossmay be given, and proof of lossmay be made by the agentof the Insured namedin the contract in
case of absence orinability of the Insured to give the notice or make the proof, and absence orinability being satisfactorily accounted for, or in the like
case, or if the Insured refusesto do so, by a person to whom any part of the insurance money is payable.

9. Salvage:

(1) TheInsured, in theevent of any lossordamage to any property insured under the contract, shall take all reasonable stepsto prevent further
damage to such property so damaged and to prevent damage to other property insured hereunder including, ifnecessary, itsrem oval to prevent
damage or further damage thereto.

(2) The Insurershall contribute pro rata towardsany reasonable and proper expensesin connection with stepstaken by the Insured and required
under sub-paragraph (1) of this condition according to the respective interests of the parties.

10. Entry, Control, Abandonment: Afterloss or damageto insured property, the Insurer has an immediate right of access and entry by accredited
agentssufficient to enable themto survey and examine the property,andto make an estimate of thelossordamage, and, after the Insured has secured
the property, a further right of access and entry sufficient to enable themto make appraisement or particular estimate of the loss or damage, but the
Insurer shall not be entitledto the control or possession of the insured property, and without the consentof the Insurerthere can be no abandonment to it
of insured property.

11. Appraisal: Inthe eventof disagreement asto the value ofthe property insured, the property saved orthe amount of the loss, those questions shall
be determined by appraisal asprovided under The Insurance Act before there can be any recovery under thiscontract whetherthe right to recover on the
contractisdisputed or not, and independently of all other questions; but there shall be noright to an appraisal until a specific demand therefore ismade in
writing and until after proof of loss has been delivered.

12. When Loss Payable: The lossshall be payable within sixty days after completion of the proof of loss, unless the contract provides for a shorter
period.

13. Replacement:

(1) The Insurer, instead of making payment, may repair, rebuild or replace the property damaged orlost, giving written notice of itsintention to do
within thirty days after receipt of the proofs of loss.
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(2) Inthateventthe Insurershallcommenceto so repair, rebuild, or replace the property within forty -five daysafter receiptof the proofsofloss, and
shall thereafter proceed with all due diligence to the completion there of.
14. Action: Every action orproceeding against the Insurer for the recovery of any claim under or by virtue of this contract shall be absolutely barred
unless commenced within one year after the loss or damage occurs.
15. Notice:
(1) Anywritten notice to the Insurer may be delivered at, or sent by registered mail to, the chief agency or head office of the Insurerin the Province.
(2) Written notice may be givento the Insured named inthiscontract by letter personally delivered to him or by registere d mail addressed to him
at his latest post office address as notified to the Insurer, and in this condition, the expression “registered” meansregistered in or outside
Canada.



STANDARD MORTGAGE CLAUSE
(Approved by The Insurance Bureau of Canada)

IT ISHEREBY PROVIDED AND AGREED THAT:

1. Breach of Conditionsby Mortgagor, Owneror Occupant — Thisinsurance and every documented renewal thereof — AS TO THE INTERE ST OF
THE MORTGAGEE ONLY THEREIN —isand shall be in force notwithstanding any act, neglect,omission or misrepresentation attributable to the
Mortgagor, owner or occupantof the property insured, including transfer of interest, any vacancy or non -occupancy, or the occupation of the property for
purposes more hazardousthan specified inthe description of the risk;

PROVIDED ALWAYS that the Mortgagee shall notify forthwith the Insurer (if known) of any vacancy or non -occupancy extending beyondthirty (30)
consecutive days, or of any transfer of interest orincreased hazard THAT SHALL COME TO HIS KNOWLE DGE; and thatevery increase of hazard (not
permitted by the policy) shall be paid for by the Mortgagee — on reasonabledemand — from the date such hazard existed, acco rdingto the established
scale of rates for the acceptance of such increased hazard, duringthe continuance of thisinsurance.

2. Rightof Subrogation— Wheneverthe Insurer paysthe Mortgagee any lossthispolicy and claimsthat — asto the Mortgagoror Owner—no
liability therefore existed, it shall be legally subrogated to all rightsof the Mortgagee against the Insured; but any subrogation shallbe limited to the
amount of such loss payment and shall be subordinate and subject to the basic right of the Mortgagee to recover the fullamou nt of itsmortgage equity in
priority to the Insurer; orthe Insurer may atitsoption pay the Mortgagee allamountsdue orto become due underthe mortgage or on the security
thereof, and shall thereupon receive a fullassignmentand transfer of the mortgage together with all securitiesheld ascoll ateral to the mortgage debt.

3. Otherlnsurance — If there be othervalidand collectible insurance upon the property with losspayable to the Mortgagee — at law orin equity —
then any amountpayablethereunder shall be taken into accountindeterminingthe amount payable to the Mortgagee.

4.  Who May Give Proof of Loss — In the absence of the Insured, orthe liability, refusal or neglectof the Insured to give notice of lossto deliverthe
required Proof of Lossunderthe policy, then the Mortgagee may give the notice upon becoming aware of the lossand deliverassoon as practicable to
the Proof of Loss.

5. Termination

The term of thisMortgage Clause coincideswith the term of the policy;

PROVIDED ALWAYS that the Insured reserves the right to cancel the policy asprovided by Statutory provision but agreesthat the Insurer will neither
neitherterminate nor after the policy to the prejudice of the Mortgagee without the notice stipulated in such Statutory provision.

6. Foreclosure — Should title orownership to said property become vested in the Mortgagee and/orassignsas owner or purchaser under foreclosure
or otherwise, thisinsurance shall continue until expiry or cancellation forthe benefitof the said Mortgagee an d/orassigns.

SUBJECT TO THE TERMS OF THIS MORTGAGE CLAUSE (and these shall supersede any policy provisionsin conflict therewith BUT ONLY AS TO
THE INTEREST OF THE MORT GAGEE), lossunderthispolicyismade payable to the Mortgagee.



SECTION | - PROPERTY INSURANCE
1. COMMERCIAL BUILDING, EQUIPMENTAND STOCK
1.1 -COMMERCIAL BUILDING, EQUIPMENTAND STOCK

BROAD FORM
WORDS AND PHRASES IN QUOTATION HAVE SPECIAL MEANING AS DEFINED IN CLAUSE 17

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

PROPERTY INSURED
1.1.1A. ThisForm insuresthe following property but only those itemsforwhich an amountofinsurance isspecified on the "DeclarationsPage":

"BUILDING"

"EQUIPMENT"

"STOCK"

"CONTENTS OF EVERY DESCRIPTION"

"PROPERTY OF EVERY DESCRIPTION"

Theinsuranceinthisclause 1.1.1 A. appliesonly while at the location(s) specified on the "Declarations Page".

1.1.1B Thisform also insures "Equipment"and "Stock' but only those items for which an amountof insurance isspecified on the "DeclarationsPage":

"TEMPORARY LOCATIONS": "Equipment"and "stock' otherthan at a specified locationexcept whilein transit, butthere shall be no liability
underthisitem atany location owned, rented or controlled inwhole orin part by the Insured.

"NEWLY ACQUIRED LOCATION": "Equipment" and "stocK" at any acquiredlocation that isowned, rented or controlled by the Insured in
whole orin partorin oron vehicleswithin 100 metresof such location. Thislimitof insurance attachesat the time of the acquisition and
extendsfora period of 30 daysorto the date of endorsementof thisForm adding such location whichever first occurs.

"PARCEL POST": "Equipment" and "stock' in any one package incourse of transit by parcel post.

"OTHER TRANSIT":"Equipment"and "stock’, in transit other than by parcel post.

"SALES REPRESENTATIVE": "Equipment" and"stock’, whetherin transit or otherwise, in the custody of a salesrepresentative of the Insured.

The insurance in thisClause 1.1.1 B. appliesonly while the described property iswithin Canada andthe continental United Statesof America
(excluding Alaska).

DEDUCTIBLE
1.1.2 The Insurerisliable forthe amount by whichthe lossor damage caused by any of the perilsinsured against exceedsthe amount of the
deductible specified on the "DeclarationsPage" in any one occurrence.

CO-INSURANCE
1.1.3 Thisclause appliesseparately to each itemfor which a co-insurance percentage isspecified on the "DeclarationsPage" and only where the
total lossexceedsthe lesser of 2% of the applicable amount of insurance or $5,000.
The Insured shall maintaininsurance concurrentwith thisform on the property insured to the extent of at least the amount p roduced by multiplyingthe
actual cash value of the property by the co-insurance percentage specified on the "DeclarationsPage"”, and failing so to do, shall only be entitled to
recoverthat portion of any lossthat the amount of insurance in force at the time of lossbears to the amount of insurance required to be

maintained by thisclause.

PERILS INSURED
1.1.4 ThisForm, except asherein provided, insuresagainst all risks of direct physical lossof ordamage to the property insured.

EXCLUSIONS
1.1.5 A. PROPERTY EXCLUDED
ThisForm doesnotinsure loss of ordamage to:

a) sewers, drainsor watermainslocated beyond the outside bearingwallsorfoundationsof the property insured, outside communi cationtowers,
antennae (including satellite receivers) and equipment attach ed thereto, street clocks, exterior signs, exterior glass or vitrolite and lettering or
ornamentation thereon, but thisexclusion doesnot apply to loss or damage caused directly by "Named Perils";

b) property atlocationswhich to the knowledge of the Insured, are vacant, unoccupied or shut down for more than thirty (30) consecutive days;

c) electricaldevices, appliancesorwiring caused by artificially generated electrical currents, including arcing, unlessfire orexplosion asdescribed
in Clause 1.1.17 (i) ensuesand then only for such ensuing lossordamage;

d) growing plants, trees, shrubs orflowers, all whilein the openexcept asprovidedin the Extensionsof Coverage Clause 1.1.6(c);

e) animals, fish orbirds, but thisexclusion doesnot apply to lossor damage caused directly by "Named Perils" or from theft or attempt thereat;

f)  money, bullion, platinum and other preciousmetalsand alloys, securities, stamps, tickets and tokens, evidence of debt orti tle;automobiles,
watercraft, amphibiousoraircushion vehicles, aircraft, spacecraft, trailers, motorsor otheraccessories attached to ormounted on such property,
butthisexclusion shall not apply to watercraft, amphibiousorair cushion vehiclesheldfor sale, unlicensed automobilesor unlicensed trailers
used in the business of the Insured when on the "premises’ of the Insured;

g) furs, fur garments, jewels, jewellery, costume jewellery, watches, pearls, preciousand semi-preciousstonesand pre recorded video tapes, but
thisexclusion doesnotapply to:

(i) thefirst one thousand dollars($1,000.) of any lossinsured herein;
(i) anylossor damage caused directly by "Named Perils";

i)  propertyinsured underthe termsof any Marine Insurance, and property while waterborne, except while on a regularferry or railway car transfer
in connection withland transportation;

j)  property onloan oron rental orsold by the Insured under conditional sale,instalment payment or other deferred paymentplan, from thetime of
leaving the Insured'scustody, but thisexclusion doesnot apply while such property isin the custody of a carrier for hire for the purpose of
delivery at the riskof the Insured;

K)  propertyin the custody of a sales representative outside the "premises" of the Insured, unlessan amount of insurance isshown on the
"DeclarationsPage" pertaining to "SalesRepresentative”;

1)  propertyillegally acquired, kept, stored ortransported; property seized or confiscated for breach of any law or by order of any public authority;

(m) (i) anypressure vessel having normal internalworking pressure greaterthan 103 kilopascals (15 poundspersquare inch) above atmospheric

pressure;



(i) anyboiler, includingthe piping and equipmentconnected thereto, which containssteam or water under steam pressure (except tanks
having an internal diameter of 610 millimetres (24 inches) orless used for the storage of hot water for domestic use);
caused directly orindirectly by explosion, rupture, bursting, cracking, burning out or bulging of such property while connectedready foruse, but
thisexclusion doesnot apply to:
(1) manually portable gascylinders;
(2) explosion of natural, coal ormanufactured gas,
(3) explosion of gasorunconsumed fuelwithina furnace orwithin the gaspassages therefrom to the atmosphere.

1.1.5 B. PERILS EXCLUDED
ThisForm doesnotinsure againstloss ordamage caused directly orindirectly:

a)

b)

(©

d)

e)

f)
9)

h)
)

K

by earthquake, except forensuing lossor damage whichresultsdirectly from fire, explosion, smoke orleakage from fire protective equipment, all

asdescribed in Clause 1.1.17 (i);

by flood, including waves, tides, tidal waves, tsunamis, orthe rising of, the breaking out orthe overflow of, any body of water, whether natural or

man-made, but thisexclusiondoesnot apply to ensuing lossor damage whichresults directly from fire, explosion, smoke, leakage from fire

protective equipment, allasdescribed in Clause 1.1.17 (i) or leakage from a watermain;

exclusions(a) and (b) do not apply to property in transit;

(i) byseepage, leakage orinflux of water derived from natural sourcesthrough basementwalls, doors, windowsor other openings, therein,

foundations, basement floors, sidewalks, sidewalklights, or by the backing up of sewers, sumps, septic tanks ordrains, unle ss concurrently and

directly caused by a peril not otherwise excludedin Clause 1.1.5 B. hereof;

(ii) bythe entrance of rain, sleet or snow through doors, windows, skylightsor other similarwall or roof openingsunlessthroug h an aperture

concurrently and directly caused by a peril nototherwise excluded in Clause 1.1.5B. hereof;

by centrifugal force, mechanical or electrical breakdown orderangementinoron the "premises’, unlessfire ensues and then only forthe lossor

damage caused directly by such ensuing fire;

by dampnessor dryness of atmosphere, changesoftemperature, freezing, heating, shrinkage, evaporation, lossof weight, leakage of contents,

exposure to light, contamination, pollution, change in colour or texture or finish, rust or corrosion, marring, scratching or crushing, but thisexclusion

doesnot apply to loss ordamage caused directly by "Named Perils", rupture of pipesor breakage of apparatusnot excluded un der paragraph (m)

of Clause 1.1.5 A. hereof, theft or attemptthereatoraccident to transporting conveyance. Damage to pipescaused by freezing isinsured provided

such pipesare not excluded inparagraph (m) of Clause 1.1.5 A. hereof;

by smoke from agricultural smudgingorindustrial operations;

by rodents, insects or vermin, but thisexclusiondoesnot apply to lossordamage caused directly by a peril not otherwise excludedin Clause 1.1.5

B. hereof;

by delay, lossof market, orloss of use or occupancy;

by war, invasion, act of foreign enemy, hostilities (whetherwar be declared or not), civil war, rebellion, revolution, insurrection or military power;

by any dishonest or criminal act on the part of the Insured orany other party of interest, employeesor agentsof the Insure d, orany person to whom

the property may be entrusted (baileesfor hire excepted), but thisexclusiondoesnot apply to physical damage, caused directly by employeesof

the Insured, which resultsfrom a peril otherwise insured and nototherwise excluded underthisform;

to "buildings" by:

(i) snowslide, landslide, subsidence or other earth movement, exceptfor ensuing lossor damage whichresultsdirectly from fire, explosion,
smoke or leakage from fire protective equipment, all asdescribed in Clause 1.1.17 (i);

(i) explosion (exceptwithrespectto explosionof natural, coal, ormanufactured gas), collapse, rupture, bursting, cracking, burning out or bulging
of the following property owned, operated or controlled by the Insured, unlessfire ensuesand then only forthe lossor dama ge caused directly
by such ensuing fire:

a) the portionscontaining steam orwaterunder steam pressure of all boilersgenerating steam, and piping or other equipment connectedto
said boilersand containing steam orwaterunder steam pressure;

b) piping andapparatusor parts thereof normally containing steam orwater under steam pressure from an external source and while under
such pressure;

c) othervessels and apparatusand pipesconnected therewithwhile under pressure, orwhile in use orin operation provided their maximum
normal internal working pressure exceeds 103 kilopascals (15 poundsper square inch) above atmospheric pressure but thisexclusion
doesnotapplyto loss ordamage resulting from the explosion of manually portable gascylindersor of tanks having an intern al diameter
of 610 millimetres (24 inches) orless used for the heating and storage of hot water fordomestic use;

d) moving orrotating machinery or partsthereof;

e) anyvessels and apparatusand pipesconnected therewithwhile undergoing pressure tests but thisexclusion doesnot apply to other
property insured hereunder that hasbeen damaged by such explosion;

f)  gasturbines;

(iii) settling, expansion, contraction, moving, shiftingor cracking unlessconcurrently and directly caused by a peril not otherwi se excludedin
Clause 1.1.5 B. hereof;

proximately orremotely, arising inconsequence of or contributed to by the enforcementof any by-law, regulation, ordinance orlaw regulating

zoning orthe demolition, repair or construction of buildingsor structures, which by-law, regulation, ordinance orlaw makesitimpossible to repairor

reinstate the property asit wasimmediately priorto the loss.

NOR DOES THIS FORM INSURE:

m)

n)
0)

p)

wearand tear, gradual deterioration, latentdefect, inherent vice, orthe cost of making good faulty orimproper m aterial, faulty orimproper
workmanship, faulty orimproper design, provided, however, to the extentotherwise insured and not otherwise excluded underthisForm, resultant
damage to the property isinsured;

mysteriousdisappearance or shortage of "equipment” or "stock’ disclosed on taking inventory;

loss ordamage sustained to "equipment” or "stock’ while actually being worked upon and directly resulting therefrom or cause d by any repairing,
adjusting or servicing of "equipment" or "stock’, unlessfire or explosion asdescribed in Clause 1.1.17 (i) ensuesand then only for such ensuing
loss ordamage;

disturbance orerasure of electronic recordingsby electric or magnetic injury except by lightning.

EXTENSIONS OF COVERAGE
1.1.6. The following extensions of coverage shall not increase the amountsof insurance applyingunderthisForm and are subject to all conditions of
thisForm.

@

Personal Property of Officers and Employees: Atthe option of the Insured, "equipment"also includespersonal property of officersand
employeesofthe Insured. The insurance on such property:
(i) shall notattachifitisinsured by the ownerunlessthe Insured is obliged to insure itorisliable foritslossor damage;



(i) is, inanyevent, limitedto a maximum recovery of $250 in respect of any one officer oremployee;
(iii) shall apply only to lossor damage occurring at a location specifically described onthe "DeclarationsPage" orincludedin " Newly Acquired
Location".

(b) "Building" Damage by Theft: ThisForm is extended to insure damage (except by fire) to that part of a "building" occupied by the Insured directly
resulting from theft orany attempt thereatand from vandalism or maliciousactscommitted on the same occasion, provided the Insured isthe
ownerof such "building"” orisliable for such damage andthe "building"isnot otherwise insured hereunder. Thisextensionof covershall be limited
to a maximum recovery of twenty-five hundred dollars ($2,500.) in respect of any one loss. Glass and lettering or ornamentationthereonis
excluded from thisextension.

(c) Growing Plants, Trees, Shrubs or Flowers inthe Open: ThisForm is extended to insure lossor damage to growing plants, trees, shrubs or
flowersin the open caused directly by "Named Perils" (with the exception of windstorm or hailasdescribed in clause 1.1.17(j)) or from theft or
attemptthereat. Thisextension of coverage shallbe limited to a maximum recovery of five hundred dollars ($500.) foreach growing plant,tree,
shrub orflowerin the open including debrisremoval expense.

PERMISSION

1.1.7 Permissionishereby granted:

(@) forotherinsurance concurrentwith thisForm;

(b) to make additions, alterationsor repairs;

(c) todosuch work and to keep and use such articles, materials, and suppliesin such quantitiesasare usual ornecessary to the Insured's business.

BREACH OF CONDITIONS

1.1.8 Where a loss occurs and there hasbeen a breach of conditionrelating to a matter beforethe happening of theloss, which bre ach would
otherwise disentitle the Insured from recovery under thisForm, the breach shall notdisentitle the Insured from recovery if the Insured e stablishesthat
the losswas not caused or contributed to by the breach of condition or if the breach of condition occurred in any portion of the premisesover which the
Insured has no control.

REINSTATEMENT
1.1.9 Loss underanyitem of thisForm shall not reduce the applicableamount of insurance.

PROPERTY PROTECTION SYSTEMS

1.1.10 ltis agreed that the Insured shall notify forthwith the Insurer of any interruption to, or flaw or defect,comingto the knowledge of the Insured, in
any:

(a)y sprinkier or other fire extinguishing system; or

(b) fire detectionsystem; or

(c) intrusion detection system;

and shall also notify forthwith the Insurer of the cancellation or non-renewal of any contract which providesmonitoring or maintenance servicesto any of
these systems or of the notification of the suspension of police service in response to any of these systems.

PREMIUM ADJUSTMENT

1.1.11. Thisclause isapplicableif a specific amount of insurance isshown on the "DeclarationsPage" for "Stock".

If within six monthsafterthe expiry oranniversary date of each period of insurance, the Insured shallfile withthe Insure ra Premium Adjustment
Application Form showing, forthe said period, the actual cash value of the "stocK' insured on the last day of each month at each location ascommented
upon by the Insured's Accountant, the actual premium for the said period shallthenbe calculated at the rate applying to eachlocation forthe average
amount of the total valuesdeclared. If the premium paid by the Insured for such "stock’ exceedsthe actual premiumthuscal culated, the Insurer shall
refund to the Insured any excess paid, subject to a maximum refund of 50% of the premium paid. In the eventofany monthly declaredvaluesbeingin
excess of the amount of insurance, the amount of the excessshall not be included inthe premium adjustment calculations.

VERIFICATION OF VALUES
1.1.12 The Insureror itsduly appointed representative shall be permitted at all reasonable timesduring the term of thisPolicy, or withina year after

termination or expiration, to inspect the property insured and to examine the Insured'sbooks, records and such policiesasrelate to any property insured
hereunder. Such inspection or examination shall not waive norin any manner affect any of the termsor conditionsof thisForm.

VALUATIONS

1.1.13 For the purpose of calculating the total value of the property for the application of Co-insurance, value reporting and forlossadjustment, the

following valuation basisapplies:

(@) onunsold "stock' - the actual cash value of the property at thetime any lossoccurs, butin no event to exceed what it would cost to repairor
replace with material of like kind and quality;

(b) onsold"stock' - the selling price after allowance fordiscounts;

(c) on property of othersin the custody or control of the Insured forthe purpose of performing workthereon -the amountforwhich the Insured isliable
butin no eventto exceed the actual cash value at the time and place of lossplusallowance forlabour and materialsexpended to such time;

(d) ontenant'simprovementsand records- as defined inparagraphs(a)and (b) of Clause 1.1.14;

(e) onall otherproperty insured underthisForm and for which no more specific conditionshave beenset out - the actual cash value at the time the
loss ordamage occursbutin no event to exceed what it would then cost to repair orreplace withmaterial of like kind and quality.

SPECIAL BASIS OF SETTLEMENT
1.1.14

(@) Tenant's Improvements: The liability of the Insurer shall be determined asfollows:

(i) ifrepaired orreplacedwith duediligence and dispatch, the amount actually and necessarily expendedbutin noevent exceeding the actual
cash value of the tenant'simprovementsimmediately prior to the time of destruction ordamage;

(i) ifnotrepaired orreplaced with due diligence and dispatch after such loss, that portion of the original cost of the damaged or destroyed
tenant'simprovementswhich the unexpired term of the lease at the time of lossbears to the period(s) from the date(s) such tenant's
improvementswere made to the expiration date of the lease.

(b) Records: The liability of the Insurer forloss or damage to:

(i) books of accounts, drawings, card index systemsand other records, otherthen asdescribed in (i) below, shall not exceed th e cost of blank

books, blankpagesor other materials, plusthe cost of labour for actually transcribing or copying said records;



(i) media, datastorage devices, and programme devicesfor electronic and electro-mechanical data processing or for electronically controlled
equipment, shall not exceed the cost of reproducing such media, data storage devices, and programme devicesfrom duplicatesorfrom
originalsof the previousgeneration of the media, but no liability isassumed hereunder for the cost of gatheringorassembl inginformation or
data forsuch reproduction.

Whichever of the above isapplicable shall be the basisto be adopted forthe purpose of applying Co-insurance.

PROPERTY OF OTHERS
1.1.15 Atthe option of the Insurer, any lossmay be paid to the Insured oradjusted withand paidto the customer orthe owner of the property.

LOCKED VEHICLE WARRANTY

1.1.16 ThisClause doesnot apply to property which isunderthe control of a common carrier.

Warranted by the Insured that any vehiclein which the property insured iscarried isequipped with a fully enclosed metal body or compartment, and the
Insurer shall be liablein case of lossby theft from an unattended vehicle only asa direct result of forcible entry (of whi ch there shall be visible evidence)
into such body orcompartmentthe doorsand windows of which shall have been securely locked.

DEFINITIONS

1.1.17 Whereverused in thisForm:

(@) "Declarations Page" meansthe DeclarationsPage applicable to thisForm.
(b) "Building" means:

the building(s) described on the "DeclarationsPage" and includes:

(i) fixed structures pertaining to the building(s) and located on the "premises”;

(i) additionsand extensionscommunicatingand in contact with the building(s);

(iii) permanentfitingsand fixturesattachedto and forming part of the building(s);

(iv) materials, equipment and supplieson the "premises’ for maintenance of, and normal repairsand minor alterationsto the "building" or for
building services;

(v) growing plants, trees, shrubs orflowers inside the "building" used for decorative purposeswhen the Insured isthe own er of the "building".

() "Equipment"means:

(i) generally allcontentsusual to the Insured'sbusinessincluding furniture, furnishings, fittings, fixtures, machinery, tools, utensilsand appliances
otherthan "building" or "stock' as herein defined;

(i) similarproperty belonging to otherswhich the Insured isunderobligationto keep insured or forwhich he islegally liable;

(iii) tenant'simprovementswhich are defined asbuilding improvements, alterationsand bettermentsmade at the expense of the Insured to a
"building" occupied by the Insured and which are not otherwise insured, providedthe Insured isnot the owner of such "building". If the Insured
purchased the use interestin tenant'simprovementsmade by a predecessor tenant, thisForm applie sasthough such tenant'simprovements
had been made at the expense of the Insured;

(d) "Stock" means:

(i) merchandise of every description usual to the Insured'sbusiness;

(ii) packing, wrapping and advertising materials; and

(iii) similarproperty belonging to otherswhich the Insured isunder obligationto keep insured or for which he islegally liable;

(e) "Contents of EveryDescription" means: Equipment and Stockasdefined above;
() "Property of EveryDescription" means: Building(s), Equipmentand Stockasdefined above;
(@) "Premises" meansthe entire area withinthe property linesand areasunder adjoining sidewalksand drivewaysat the locationsdescribed on the

"DeclarationsPage" andin oron vehicleswithin 100 metres (328 feet) of such locations.

(h) "Fire Protective Equipment" includestanks, watermains, hydrants, valvesand any other equipment whether used solely for fire protection or
jointly for fire protection and for other purposes, but doesnotinclude:

(i) branch piping from a jointsystem where such branchesare used entirely for purposesotherthan fire protection;

(i) anywatermainsorappurtenanceslocated outside of the described "premises’ and forming a part of the public water distribution system;

(iii) anypond orreservoirin which the waterisimpounded by a dam.

(i) "Named Perils" means:

(A) FIRE OR LIGHTNING

(B) EXPLOSION: Except with respect to explosion of natural, coal or manufactured gas, there shallin no event be any hereunderforlossor
damage caused by explosion, rupture or bursting inor of the following property owned, operated or controlled by the Insured:

(i) (a) the portionscontaining steam orwaterunder steam pressure of all boilersgenerating steam, and piping or other equipment
connected to said boilersand containing steam orwater under steam pressure.

(b) piping and apparatusor parts thereof normally containing steam or water under steam pressure from an external source and whi le
undersuch pressure;

(c) (the combustion chambersorfire boxesof steam generating boilersof the chemical recovery type andthe fluesor passages which
conduct the gasesof combustion therefrom;

(d) smeltdissolving tanks;

(ii) othervessels and apparatus, and pipesconnectedtherewith, while under pressure, orwhile in use orin operation, provided their
maximum normal internal working pressure exceeds103 kilopascals(15 poundspersquare inch) above atmospheric pressure
except that liability isspecifically assumed forlossor damage resulting from the explo sion of manually portable gascylinders;

(iii) moving orrotating machinery or partsof same when such loss or damage iscaused by centrifugal force or mechanical breakdown ;

(iv) anyvessels and apparatusand pipesconnected therewithwhile undergoing pressure tests, but thisexclusion shall not apply to
otherproperty insured hereunderthat hasbeen damagedby such explosion;

(v) gasturbines;

The following are not explosionswithinthe intent or meaning of thissection:

(@) electricarcing orany coincident rupture of electrical equipmentdue to such arcing;

(b) bursting orrupture caused by hydrostatic pressure orfreezing;

(c) bursting orrupture of any safety disc, rupture diaphragm or fusible plug.

(C) IMPACTBY AIRCRAFT, SPACECRAFT ORLAND VEHICLE: The terms"Aircraft" and "Spacecraft"include articlesdropped therefrom.
There shall in no event be any liability hereunder due to cumulative damage orforloss ordamage:

(i) caused byland vehiclesbelongingto orunderthe control of the Insured orany of hisemployees;
(ii) to aircraft, spacecraft orland vehiclescausing the loss;
(iii) caused by any aircraft or spacecraft when being taxied or movedinside or outside of "buildings



(D) RIOT, VANDALISM OR MALICIOUS ACTS: The term Riotincludesopen assembliesof strikers inside or outside the "premises’ who have

quitted workand of locked-out employees.

There shall in no event be any liability hereunder forlossor damage:

(i) dueto cessation of work or by interruption to processorbusiness operationsor by change(s) in temperature;

(ii) duetoflood orrelease of waterimpoundedby a dam, ordue to any explosion otherthan an explosion inrespect of which there is
insurance underClause 1.1.17(i)B;

(iii) due totheft orattemptthereat.

(E) SMOKE: The term "Smoke" meanssmoke due to a sudden, unusual and faulty operation of any stationary furnace. There shallin no event be
any liability hereunder forany cumulative damage.

(F) LEAKAGE FROM FIRE PROTECTIVE EQUIPMENT: The term Leakage From Fire Protective Equipment meansthe leakage or discharge of
water or other substance from within the equipmentused for fire protection purposesforthe "premises’ described on the "DeclarationsPage"
or foradjoiningpremisesand lossor damage caused by the fall or breakage orfreezing of such equipment.

(G) WINDSTORM ORHAIL: There shall in no eventbe any liability hereunder forlossor damage:

(i) totheinteriorofthe "buildings'insured ortheir contentsunlessdamage occursconcurrently withand resultsfrom an aperture caused by
windstorm or hail;

(ii) directly orindirectly caused by any of the following, whether driven by wind or due to windstorm or not: snow-load, ice-load, tidal wave,
high water, overflow, flood, waterborne objects, waves, ice, land subsidence, landslip.

1.1.18 REPLACEMENT COST (Applicable only if specified on the Declarationspage)

1.
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The Insurer agreesto amend the basisof settlement from actual cash value to replacement cost subject to the following provisions:

a) Replacementshallbe effected by the Insured withdue diligence anddispatch;

b) Replacementshallbe onthe same site oron an adjacentsite;

c) Settlementon areplacement cost basisshall be made only when replacement hasbeen effected by the Insured and inno eventshall it
exceed the amount actually and necessarily expended for such replacement;

d) Failingcompliance by the Insured with any of the foregoing provisions, settlement shall be made asif thisextension had not beenin effect;

e) Anyotherinsurance effectedby oron behalf of the Insured in respect of the perilsinsured against by thispolicy on the property to which this
extension isapplicable shallbe on the same basisof replacement cost asdefined herein;

f)  Thisextension appliesseparately to eachitemlisted above.

Any reference to actual cash valuein a coinsurance clause in thispolicy isdeemed to be a referenceto replacement cost of the property insured.

In thisextension,

a) Replacement cost meansthe cost of replacing, repairing, constructing or reconstructing (whicheveristhe least) the property on the same site
with new property of like kind and quality and for like occupancy withoutdeduction for depreciation; and

b) Replacementincludesrepair, constructionorreconstructionwith new property of like kind and quality.

In the event that new property of like kind and quality isnot obtainable, new property which isassimilaraspossible to th at damaged or destroyed

and which iscapable of performing the same function shall be deemedto be new property of like kind and quality for the purpose of thisextension.

Exclusions

Thisextension doesnot apply to:

a) Stock

b) Patterns, dies, moulds;

c) Paintings, etchings, pictures, tapestries, statuary, marbles, bronzes, antique furniture, rare books, antique silver, porcelain, rare glassware,
bric-a-brac orotherarticlesof ar, rarity orantiquity;

d) Manuscriptsand recordsmeaning booksof account, drawings, card index systems and otherrecords, media, data storage de vices, and
programme devicesfor electronic electro-mechanical data processing or for electronically controlled equipment;

e) Anyincreaseinthe cost of replacement occasionedby a restriction or prohibition inany by-law, regulation, ordinance or law.



1.2 COMMERCIAL BUILDING, EQUIPMENTAND STOCK
NAMED PERILS FORM

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

1.2.1 INDEMNITY AGREEMENT
In the event that any of the property insured be lost ordamaged by the perilsinsured against, the Insurer will indemnify the Insured against the direct
loss so caused to an amount not exceedingwhicheveristhe least of:

a) the actual cash value of the property at the time of lossor damage;

b) theinterestofthe Insured in the property;

¢) the amountofinsurance specified onthe Declarationspage in respect of the property lost ordamaged.
Provided, however, that where the insurance appliesto the property of more than one person orinterest, the Insurer'stotal liability forlosssustained by
all such persons and interestsshall be limitedin the aggregate to the amount oramountsof insurance specified onthe Declarationspage.

1.2.2 PROPERTY INSURED
Thisform insuresthe following property but only those itemsforwhich an amount of insuranceisspecified onthe Declarationspage:
Building
Equipment
Stock
Property of everydescription
Contents of everydescription
The insurance appliesonly while at thelocation(s) specified on the Declarationspage, and inor on vehicleswithin 100 metresof such location(s).

1.2.3 DEDUCTIBLE
The Insurerisliableforthe amount by whichthe lossor damage caused by any of the perilsinsured against exceedsthe amou nt of the deductible
specified on the Declarationspage in any oneoccurrence.

1.2.4 COINSURANCE CLAUSE
Thisclause appliesseparately to each itemforwhich a coinsurance percentage isspecified on the Declarationspage.

The Insured shall maintaininsurance concurrentwith thisform on the property insured to the extent of at least the amount produced by multiplyingthe
actual cash value of the property by the coinsurance percentage specified on the Declarationspage, and, failingso to do, shall only be entitled to
recoverthe portion of any lossthat the amount of insurancein force at the time of lossbears to the amount of insurance required to be maintained by
thisclause.

Thisclause appliesonly where the total lossexceedsthe lesser of 2% of the applicableamountofinsurance or $5,000.

1.25 PERILS INSURED

Thisform insuresagainst direct physical lossor damage caused by the following perils:

A) FIRE ORLIGHTNING

B) EXPLOSION: Except with respect to explosion of natural, coal ormanufactured gas, there shallin no event be any liability hereunderforlossor
damage caused by explosion, rupture or bursting in or of the following property owned, operated or controlled by the Insured:

1) a) The portionscontaining steam orwaterunder steam pressure of all boilersgenerating steam, and piping or other equipment c onnected

to said boilersand containing steam or water under steam pressure;

b) Piping andapparatusor partsthereof normally containing steam or water under steam pressure from an external source and while under
such pressure;

c) The combustionchambersorfire boxesof steam generating boilersof the chemical recovery type andthe fluesor passages which
conduct the gasesof combustion therefrom;

d) Smeltdissolvingtanks;

2) Othervessels and apparatus, and pipesconnected therewith, while under pressure, or while in use orin operation, provided their maximum
normal internal working pressure exceeds103 kilopascals (15 poundspersquare inch) above atmospheric pressure except thatliability is
specifically assumed forlossor damage resulting from the explosion of manually portable gascylinders;

3) Moving orrotating machinery or partsof same when such loss or damage iscaused by centrifugal force or mechanical breakdown ;

4) Anyvessels and apparatusand pipesconnectedtherewith while undergoing pressure tests, but thisexclusion shall not apply to other property
insured hereunderthat hasbeen damaged by such explosion;

5) Gasturbines;

The following are not explosionswithinthe intent or meaning of thissection:

a) Electricarcing orany coincident rupture of electrical equipmentdue to such arcing;

b) Bursting orrupture caused by hydrostatic pressure orfreezing;

c) Bursting orrupture of any safety disc, rupture diaphragm or fusible plug.
C) IMPACTBY AIRCRAFT, SPACECRAFT ORLAND VEHICLE: The termsAircraftand Spacecraftinclude articlesdropped therefrom.
There shall in no event be any liability hereunder due to cumulative damage orforloss ordamage:

1) Caused by land vehiclesbelonging to orunder the control of the Insured or any of hisemployees;

2) To aircraft, spacecraft orland vehicle causingthe loss;

3) Caused by any aircraft or spacecraft when being taxied ormovedinside or outside building.

D) RIOT, VANDALISM OR MALICIOUS ACTS: The term Riotincludesopen assembliesof strikers inside oroutside the premiseswho have quitted
work and of locked-out employees.
There shall in no event be any liability hereunder forlossor damage:

1) Due to cessation of work or by interruptionto processor business operationsor by change (s)in temperature;

2) Duetoflood orrelease of waterimpounded by a dam,ordue to any explosion otherthanan explosionin respect of which there isinsurance
underClause 1.2.5 B) above;

3) Duetotheft of attemptthereat.

E) SMOKE: The term smoke meanssmoke due to a sudden, unusual and faulty operation of any stationary furnace.
There shall in no event be any liability hereunder for any cumulative damage.
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F) LEAKAGE FROM FIRE PROTECTIVE EQUIPMENT: The term Leakage From Fire Protective Equipment meansthe leakage or discharge of water
or other substance from within the equipment used for fire protection purposesforthe premisesdescribed on the Declarations page orforadjoining
premisesand loss or damage caused by the fall orbreakage or freezing of such equipment.

G) WINDSTORM ORHAIL: There shall in no eventbe any liability hereunderforlossor damage:

1) Totheinteriorofthe buildingsinsured ortheircontentsunlessdamage occursconcurrently withand resultsfrom an aperture caused by
windstorm or hail;

2) Directly orindirectly caused by any of the following, whether drivenby wind or due to windstorm or not: snow-load, ice-load, tidal wave, high
water, overflow, flood waterborne objects, waves, ice, land subsidence, landslip.

1.2.6 EXCLUSIONS

A. PROPERTY EXCLUDED
Thisform doesnotinsure loss or damage to:

a) Properny atlocationswhich to the knowledge of the Insured, are vacant, unoccupied or shut down for more than thirty consecu tive days;

b) Growing plants, trees, shrubs or flowers, all whilein the open except asprovidedin the Extensionsof Coverage Clause 1.2.7c);

c) Money, bullion, platihum and other preciousmetalsand alloys, securities, stamps, tickets and tokens, evidence of debt orti tle;

d) Automobiles, watercraft, amphibiousorair cushion vehicles, aircraft, spacecraft, trailers, motorsor other accessories attached to or mounted
on such property, but thisexclusion shall not apply to watercraft, amphibiousor air cushion vehiclesheldfor sale, unlicensed automobilesor
unlicensed trailersused in the businessof the Insured when on the premisesof the Insured;

e) Goodsoccasioned by orhappeningthrough theirundergoingany processinvolvingthe application of heat;

f)  Electrical devices, appliancesorwiring caused by attificially generated electrical currents, including arcing, unlessfire orexplosion ensuesand
then only forsuch ensuing lossor damage.

B. PERILS EXCLUDED

Thisform doesnotinsure against lossor damage caused directly orindirectly:

a) Bywar, invasion, act of foreignenemy, hostilities (whetherwar be declared or not), civilwar, rebellion, revolution, insurrection or military
ower;

b) 1)pBy any nuclearincidentasdefinedin the Nuclear Liability Act or any other nuclear liability act, law or statute, or any law amendatory thereof
or nuclearexplosion, except forensuing lossor damage whichresultsdirectly from fire, lightning or explosion of natural, coal or
manufacturedgas,

2) Bycontamination by radioactive material.

c) Proximately orremotely, arising in consequence of or contributed to by the enforcementof any by-law, regulation, ordinance or law regulating
zoning orthe demolition, repair or construction of buildingsor structures, which by-law, regulation, ordinance or law makesitimpossible to
repairorreinstate the property asit was immediately priorto the loss.

1.2.7 EXTENSIONS OF COVERAGE

The following extensionsof coverage shall notincrease the amountsof insurance applying underthisform and are subjectto all conditionsof thisform.

a) Debris Removal: Thelnsurerwill indemnify the Insured for expensesincurred in the removal from the Insured'spremisesof debrisof the property
insured, occasioned by lossor damage to such property forwhich lossor damage insurance isafforded under thisform.

The Insurerwill indemnify the Insured forexpensesincurred in theremoval of debrisorother property which isnotinsured by thisform but which
has been blown by windstorm upon thelocation specified on the Declarationspage.
Debris removal expense shall not be consideredin the determination of actual cash valueforthe purpose of applyingthe Coinsurance Clause.

b) Removal: Ifany of the insured property isnecessarily removed from the location(s) specified hereinto preventlossordamage orfurtherlossor
damage thereto, thatpart of the insurance under thisform that exceedsthe amount of the Insurer'sliability forany lossal ready incurred shall, for 7
days only, orforthe unexpired term of the policy if lessthan 7 days, insure the property removed and any property remainingin the location(s)
specified herein in the proportionswhich the value of the property in each of the respective location(s) bears to the value of the property inthemall.

c) GrowingPlants, Trees, Shrubs or Flowers in the Open: Thisform isextended to insure lossor damage to growing plants, trees, shrubs or
flowersin the open caused directly by the perilsinsured (with the exception of windstorm or hail). Thisextensionof coverage shallbe limitedto a
maximum recovery of $500 for each growing plant, tree, shrub orflowerin the open including debrisremoval expense.

d) Personal Property of Officers and Employees: Atthe option of the Insured, equipment also includespersonal property of officersand employees
of the Insured. The insurance on such property:

1) Shall notattach ifitisinsured by the ownerunlessthe Insured isobliged to insure it orisliableforitsloss or damage;
2) s, inanyevent, limited to a maximumrecovery of $250 inrespect of any one officer oremployee.

1.2.8 PERMISSION

Permission ishereby granted:

a) Forotherinsurance concurrent withthisform;

b) To make additions, alterationsor repairs;

c) Todosuchwork and to keep and use such articles, materials, and suppliesin such quantitiesasare usual or necessary to the Insured's business.

1.2.9 BREACH OF CONDITION
Where a loss occurs and there hasbeen a breach of conditionrelating to a matter before the happening of theloss, which breach would otherwise

disentitle the Insured from recovery under thisform, the breach shall notdisentitle the Insured from recovery if the Insure d establishesthat the losswas
not caused or contributed to by the breach of conditionorif the breach of condition occurredin any portion of the premisesoverwhich the Insured has
no control.

1.2.10 REINSTATEMENT
Loss underany item of thisform shall notreduce the applicableamountofinsurance. In the eventof a total lossthe premiu misfully earned.

1.2.11 SUBROGATION

The Insurer, upon making any payment orassuming liability therefore underthisform, shall be subrogatedto all rightsof re covery of the Insured against
others and may bring actionto enforce such rights. Notwithstandingthe foregoing, allrightsof subrogationare hereby waived against any corporation,
firm, individual or otherinterest with respect to which insuranceisprovided by thisform.

Where the net amount recovered, after deducting the costsof recovery, is not sufficient to provide a complete indemnity for the lossor damage suffered,
thatamount shall be divided betweenthe Insurerand the Insured in the proportion in which the lossor damage hasbeen borne by themrespectively.
Any release from liability enteredinto by the Insured priorto lossshall not affect the right of the Insured to recover.
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1.2.12 PROPERTY PROTECTION SYSTEMS

Itis agreed that the Insured shall notify forthwith the Insurer of any interruption to, or flaw or defect, comingto the kno wledge of the Insured,in any

a) sprinker orotherfire extinguishing system; or

b) fire detectionsystem; or

c) intrusion detectionsystem;

and shall also notify forthwith the Insurer of the cancellation or non-renewal of any contract which providesmonitoring or maintenance servicesto any of
these systems or of the notification of the suspension of police service in response to any of these systems.

1.2.13 VERIFICATION OF VALUES
The Insureror itsduly appointed representative shall be permitted at all reasonable tim esduring the term of thispolicy, or within a year after termination

or expiration, to inspect the property insured and to examine the Insured'sbooks, records and such policiesasrelate to any property insured hereunder.
Such inspection orexamination shall not waive norin any manner affect any of the termsor conditionsof thisform.

1.2.14 VALUATIONS

For the purpose of calculating the total value of the property for the application of Coinsurance, valuereporting and forlo ssadjustment, the following

valuation basisapplies:

a) Onunsold stock - the actual cash value of the property at the time any lossoccurs, butin no event to exceedwhat it would cost to repairor replace
with material of like kind and quality;

b) On sold stock - the selling price after allowance fordiscounts;

c) On property of othersin the custody or control of the Insured for the purpose of performingworkthereon -the amount forwhichthe Insured isliable
butin no eventto exceed the actual cash value at the time and place of lossplusallowanceforlabourand materialsexpended to such time;

d) Ontenant'simprovementsand records- as defined in paragraphsa)and b) of Clause 1.2.15;

e) Onall otherproperty insured under thisform and for which no more specific conditionshave beenset out -the actual cash value at the timethe
loss ordamage occursbutin no eventto exceedwhatitwould then cost to repair or replace with material of like kind and g uality.

1.2.15 SPECIAL BASIS OF SETTLEMENT

a) Tenant's improvements
The liability of the Insurer shall be determined asfollows:

1) Ifrepaired orreplaced withdue diligence and dispatch,the amount actually and necessarily expended but inno event exceeding the actual
cash value of the tenant'simprovementsimmediately prior to the time of destruction ordamage;

2) Ifnotrepaired orreplaced withdue diligence and dispatch after such loss, that portion of the original cost of the damaged or destroyed
tenant'simprovementswhich the unexpired term of the lease at the time of lossbears to the period(s) from the date(s) such tenant's
improvementswere made to the expiration date of the lease.

b) Records
The liability of the insurerforloss or damage to:

1) Books of accounts, drawings, card index systemsand otherrecords, otherthan asdescribed in 2) below, shall not exceed the cost of blank
books, blankpagesor other materialsplusthe cost of labour foractually transcribing or copying said records,

2) Media, datastorage devices, and programme devicesfor electronic and electro-mechanical data processing or for electronically controlled
equipment, shall not exceed the cost of reproducing such media, data storage devices, and programme devicesfrom duplicatesorfrom
originalsof the previousgeneration of the media, but no liability isassumed hereunderfor the cost of gatheringorassemblinginformationor
data forsuch reproduction.

Whichever of the above isapplicable shall be the basisto be adopted forthe purpose of applying Coinsurance.

1.2.16 PROPERTY OF OTHERS
Atthe option of the Insurer, any lossmay be paid to the Insured or adjusted withand paidto the customerorthe ownerof the property.

1.2.17 DEFINITIONS
Whereverused in thisform:
a) Building meansthe building(s) described on the Declarationspage and includes:

1) Fixed structures pertaining to the building(s) and located on the premises;

2) Additionsand extensionscommunicating and incontact with the building(s);

3) Permanentfitingsand fixturesattachedto and forming part of the building(s);

4) Materials, equipment and supplieson the premisesfor maintenance of, normal repairsand minor alterationsto the building or for building
services;

5) Growing plants, trees, shrubs or flowersinside the building used for decorative purposeswhen the Insured isthe owner of the building.

b) Contents of everydescription meansthe equipment and the stock.
c) Declarations Page meansthe Declarationspage applicableto thisform.
d) Equipmentmeans:

1) Generally all contentsusual to the Insured'sbusiness including furniture, furnishings, fittings, fixtures, machinery, tools, utensils, signs, glass
and appliancesotherthan building or stock as herein defined;

2) Similarproperty belongingto otherswhich the Insured isunder obligation to keep insured or forwhich he islegally liable;

3) Tenant'simprovementswhich are defined asbuildingimprovements, alterationsand bettermentsmade at the expense of the Insured and
which are not otherwise insured, provided the Insured isnot the owner of such building. If the Insured purchased the use interestin tenants
improvementsmade by a predecessor tenant, thisform appliesasthough such tenant'simprovementshad been made at the expense of the
Insured.

e) Fire protective equipment includestanks, watermains, hydrants, valvesand any other equipment whether used solely forfire protection orjointly for
fire protection and for other purposes, but doesnotinclude:

1) Branch pipingfrom ajointsystem where such branchesare used entirely for purposesotherthan fire protection;

2) Anywatermainsorappurtenanceslocated outside of the described premisesand forming a part of the public water distribution system;

3) Anypond orreservoirin which the waterisimpounded by a dam.

f)  Premisesmeansthe entire area withinthe property linesand areasunder adjoining sidewalksand drivewaysat the locationsdescribed on the

Declarationspage.

g) Property of every description meansthe building, the equipment andthe stock.
h) Stockmeans:
1) Merchandise of every description usual to the Insured'sbusiness;
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2) Packing, wrapping and advertisingmaterials; and
3) Similarproperty belongingto otherswhich the Insured isunder obligation to keep insured or forwhich he islegally liable.

1.2.18 REPLACEMENT COST (Applicable only if specified on the Declarationspage)

1.

5.

The Insureragreesto amend the basisof settlement from actual cash value to replacement cost subject to the following provisions:

a) Replacementshallbe effected by the Insured withdue diligence anddispatch;

b) Replacementshallbe onthe same site oron an adjacentsite;

c) Settlementon areplacement cost basisshall be made only when replacement hasbeen effected by the Insured and inno eventshall it
exceed the amount actually and necessarily expended for such replacement;

d) Failingcompliance by the Insured with any of the foregoing provisions, settlement shall be made asif thisextension had not beenin effect;

e) Anyotherinsurance effected by oron behalf of the Insured in respect of the perilsinsured against by thispolicy on the property to which this
extension isapplicable shallbe on the same basisof replacement cost asdefined herein;

f)  Thisextension appliesseparately to eachitemlisted above.

Any reference to actual cash valuein a coinsurance clause in thispolicy isdeemed to be a referenceto replacement cost of the property insured.

In thisextension,

a) Replacement cost meansthe cost of replacing, repairing, constructing or reconstructing (whichever isthe least) the property on the same site
with new property of like kind and quality and for like occupancy withoutdeduction for depreciation; and

b) Replacementincludesrepair, constructionorreconstructionwith new property of like kind and quality.

In the eventthat new property of like kind and quality isnot obtainable, new property which isassimilaraspossible to th at damaged or destroyed

and which iscapable of performing the same function shall be deemedto be new property of like kind and quality for the purpose of thisextension.

Exclusions

Thisextension doesnot apply to:

a)
b)
<)
d)

e)

Stock;

Patterns, dies, moulds;

Paintings, etchings, pictures, tapestries, statuary, marbles, bronzes, antique furniture, rare books, antique silver, porcelain, rare glassware, bric-a-
brac or other articlesof art, rarity or antiquity;

Manuscriptsand recordsmeaning books of account, drawings, card index systems and otherrecords, media, data storage devices, and
programme devicesfor electronic electro-mechanical data processing or forelectronically controlled equipment;

Anyincrease in the cost of replacement occasioned by a restriction or prohibition inany by-law, regulation, ordinance or law.
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2 RENT OR RENTAL VALUE FORM

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

21 Indemnity Agreement
Thisform insuresup to the amount(s) stated in the Declarations, the rent and rental value of the building(s) and itsadditi onsand extensions
communicatingand incontacttherewith asdescribed in the Declarationsand at the location(s) shown therein.

2.2 Measure of Recov ery

The measure of recovery in the event of losshereunder shall be the reduction in"grossrent and rental value" directly resulting from being untenantable
solely and directly due to destruction ordamage by the perilsinsured against to the described building(s), less chargesand expenseswhich do not
necessarily continue duringthe periodthe building(s) is so untenantable, for not exceeding such length of time aswould be required with the exercise of
due diligence and dispatchto rebuild, repair or replace such part of the building(s) described ashasbeen destroyed ordama ged, commencing withthe
date of such destruction ordamage andlimited to a period of 12 consecutive calendar monthsfrom the date of such destruction ord amage, but not
exceeding theactuallosssustained by the Insured resulting from the building(s) being untenantable.

2.3 Co-insurance Clause

The Insured shall maintaininsurance concurrentin form, range, and wording with thisinsurance to the extent of at least the percentage stated in the
Declarationsof the annual "grossrent and rental value" herein defined of the described building(s) and, failing to do so, the Insured shall only be entitled
to recoverthat portion of any lossthat the amount of insurancein force at the time of lossbears to the amount of insuranc e required to be maintained by
thisclause.

2.4 Interruption by Civil Authority

Thisform isextended to includethe actual lossas insured hereunderduring the period of time, not exceeding two weeks, whi le accessto the described
premisesis prohibited by order of civil authority, but only when such orderisgiven as a direct result of damage to neighbouring premisesby a peril
insured against.

2.5 Reinstatement
Any loss hereunder shall not reduce theamountof insurance applicable to thisform.

2.6 Exclusions
A. GENERAL ADDITIONAL EXCLUSIONS -The Insurer shall not be liable for:

a. anyincrease of loss directly orindirectly, proximately or remotely, resulting from, or contributed to by, the operation of any by-law, ordinance
or law regulating zoning or the demolition, repair or construction of buildingsor stru ctures, unless the liability isotherwise specifically assumed
by endorsement hereon;

b. anyincrease of loss caused by delaysorloss of time due to the presence of strikers or other persons or to labour disturban ceson orabout the
premisesinterfering withthe rebuilding, repairing, or replacing of the property damaged or destroyed or the resumption or continuation of
business or free access to or control of the premisesordue to the action of sympathetic strikers elsewhere;

c. loss due tothe suspension, lapse or cancellation of any lease orlicense, contract or order, which may affectthe Insured's"gross rent and
rental value" afterthe period following any lossduring which indemnity ispayable;

d. loss caused bywar, invasion, act of foreign enemy, hostilities (whetherwarbe declared or not), civil war, rebellion, revolution, insurrection or
military power;

e. loss ordamage caused directly orindirectly:

i. byanynuclearincidentasdefinedin the Nuclear Liability Act orany other nucle ar liability act, law or statute, orany
law amendatory thereof or nuclear explosion, exceptforensuing lossor damage whichresultsdirectly from fire,
lightning or explosion of natural, coal or manufactured gas;

ii. by contaminationby radioactive material.

B. POLLUTION EXCLUSION - Thisform doesnot insure against:

a. loss ordamage caused directly orindirectly by any actual or alleged spill, discharge, emission, dispersal, seepage, leakage , migration, release
or escape of "pollutants’, northe cost orexpense of any resulting "clean up”, but thisexclusiondoesnot apply:
i. ifthe spill, discharge, emission, dispersal, seepage, leakage, migration, release or escape of "pollutants’ isthe

direct result of a peril not otherwise excluded under thisform;

ii. tolossor damage caused directly by a peril not otherwise excluded under thisform.

b. cost or expense forany testing, monitoring, evaluating or assessing of an actual, alleged, potential or threatened spill, di scharge, emission,
dispersal, seepage, leakage, migration, release or escape of "pollutants".

2.7 Permissions

Permission ishereby granted:

a. tomake additions, alterationsorrepairs,

b. todo such work and to keep and use such articles, materialsand suppliesin such quantitiesasare usual or necessary to the Insured's business.

2.8 Other Insurance
If atthe time of the loss, there is otherinsurance covering the same interest (whether collectible or not), the Insurer shall be liable forno greater
proportion of any lossthan the amount of insurance applicable to thisform bearsto the total amountofinsurance coveringsuch i nterest.

2.9 Waiv er of Term or Condition

No term or condition of thisform shall be deemedto be waived by the Insurerin whole orin part unlessthe waiverisclearly expressed in writing signed

by a person authorized forthat purpose by the Insurer. Neitherthe Insurernorthe Insured shall be deemed to have waived a ny term or condition of this
form by any act relating to the appraisal of the amount of lossor to the delivery and completion of proofs, orthe investigation or adjustment of any claim

underthisform.

2.10 Subrogation
The Insurer, upon making any payment or assuming liability therefor under thisform, shall be subrogated to all rightsof recovery of the Insured against
others and may bring actionto enforce such rights. Notwithstandingthe foregoing, all rightsof subrogationare hereby waiv ed against any corporation,
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firm, individual or otherinterest with respect to which insuranceisprovided by thisform. Where the netamountrecovered after deducting the costsof
recovery is not sufficient to provide a complete indemnity for the lossor damage suffered, the amount shall be divided betwe enthe Insurerand the
Insured in the proportionin whichthe lossordamage hasbeen borne by them respectively.

Any release from liability enteredinto by the Insured priorto lossshall not affect the right of the Insured to recover.

2.11 Deductible
The Insurerisliableforthe amount by whichthe lossor damage caused by any of the perilsinsured under thisform exceedsthe deductible asstated in
the Declarationsin any one occurrence.

2.12 Breach of Conditions
Where a loss occurs and there hasbeen a breach of condition relating to a matter before the happening of theloss, which breach would otherwise
disentitle the Insured from recovery under thisform, the breach shall notdisentitle the Insured from recovery if the Insure d establishesthat the losswas

not caused or contributed to by the breach of condition orif the breach of condition occurredin any portion of the premisesoverwhich th e Insured has
no control.

2.13 Property Protection Systems

a. Itisagreedthatthe Insured shall notify forthwiththe Insurer of any interruption to, or flaw or defect,comingto the knowledge of the Insured,in any
i.  sprinker orotherfire extinguishing system; or
ii. fire detectionsystem; or
iii. intrusion detectionsystem;
and shall also notify forthwith the Insurer of the cancellation or non-renewal of any contract which providesmonitoring or maintenance servicesto
any of these systems or of the notification of the suspension of police service in response to any of these systems.

b. Inregard to automatic chemical or C02 extinguishing systems protecting cooking areas, the Insured, if owner or lessee of the system, shall provide
forregularinspectionand maintenance of the equipment asrecommended by the manufacturer, witha minimum of a semi -annual inspection of the
system.

2.14 Definitions
Wherever used in thisform:

a. "GROSSRENT ANDRENTAL VALUE" isdefinedasthe sum of:
i.  the actual total annual grossrent or rental value of the occupied portion(s) of the building(s);
ii. the estimated annual rental value of the unoccupied portion(s) of the building(s); and
iii. afairrental value of the portion(s), if any, of the buildingsoccupied by the Insured.

b. "PREMISES" meansthe entire area withinthe property linesat the locationsdescribed inthe Declarationsand areasunderadjoining sidewalksand
driveways.

c. "POLLUTANTS" meansany solid, liquid,gaseousorthermal irritantor contaminant, including odour, vapour, fumes, acids, alka lis, chemicalsand
waste. Waste includesmaterialsto be recycled, reconditioned or reclaimed.

d. "CLEANUP"meansthe removal, containment, treatment, decontamination, detoxification, stabilization, neutralization or remed iation of "pollutants’,
includingtesting which isintegral to the aforementioned processes.
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3 BUSINESS INTERRUPTION INSURANCE

3.1 PROFITS ENDORSEMENTFORM

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

INDEMNITY AGREEMENT

3.1.1 ThisForm insures, up to the limit specifiedin the Declaration Page(s), against lossdirectly resulting from necessary interruption of the
Insured's business caused by destruction ordamage by the perilsinsured against, occurringduring the term of thisPolicy, to building(s), structure(s),
machinery, equipmentor stock on the "premises” specifiedin the Declaration Page(s).

MEASURE OF RECOVERY

3.1.2 Thisinsurance, subject to the limit of the amountsof insurance asstated in the Declarations, islimitedto lossof "gross profit" due to (a)

Reduction in Turnoverand (b) Increase in Cost of Working and the amount payable shall be:

(@) InRespect of ReductioninTurnover: The sum produced by applyingthe "rate of grossprofit" to the amountby which the "turn over" during the
"indemnity period” shall, inconsequence of the destruction ordamage by a perilinsured against, fall short of the "standard turnover";

(b) InRespect of Increase in Cost of Working: The additional expenditure (subject to ProvisionsClause (b)) necessarily and reasonably incurred for the
sole purpose of avoiding or diminishing the reductionin "turnover" which but for that expenditure would have taken place duringthe "indemnity
period" in consequence of the destruction ordamage by a peril insured against, but not exceeding the sum produced by applying the "rate of gross
profit" to the amount of the reductionthereby avoided; lessany sum saved during the "indemnity period"in respect of such o f the "insured standing
charges' as may cease or be reduced in consequence of the destruction ordamage by the perilsinsured against;
provided that if the amountof insurance be lessthan the sum produced by applying the "rate of grossprofit" to the "annual turnover”, theamount
payable shall be proportionately reduced.

PAYROLL OPTION

3.1.3 Applicable only when an amount isshown in the Declarations.

The Insured'sentire ordinary payroll expense isinsured fora period of time not in excessof 90 consecutive daysimmediately following the date of loss,
which may continue during a total or partial suspension of business, insuring only to the extentnecessary to resume the "normal” businessof the
Insured with the same quality of service which existed immediately preceding the destruction or damage by the perilsinsured against, and which would
have been earned hadno destruction or damage by perilsinsured against occurred.

Thisltem doesnotinsure any portion of salariesdescribed under "insured standing charges'.

The Insurershall not be liable, in the eventofloss, fora greater proportion of the lossunder thisltem th an the amounthereby insured under the said
Iltem bearsto 80% of the Insured's entire ordinary payroll expense, excluding only salariesdescribed under"standing charges", thatwould have been
earned (had no destruction ordamage by a perilinsured against occurred) during the 90 consecutive daysimmediately following the date of damage to
or destruction of the described property.

INSURED STANDING CHARGES

3.1.4 All standing chargesare insured unlessotherwise specified below.

The following shallin no event be deemed to be standingcharges:

(i) Depreciationof Stock;

(i) Bad Debts;

(iii) Wages and salariesotherthan salariesto permanent staff and wagesto foremen andimportant employeeswhose services would n ot be dispensed
with should the businessbe interfered with orinterrupted.

DEFINITIONS

3.1.5 (a) "Gross Profit": the sum producedby adding to the "net profit"the amount of the "insured standing charges" orif there isno "net profit"the
amount of the "insured standing charges" lesssuch a proportion of any net tradinglossas the amount of the "insured standing charges"
bearsto all standing chargesof the business.

(b) "NetProfit": the nettrading profit(exclusive of all capital receiptsand accretionsand all outlay properly chargeable to capital) resulting from
the business of the Insured at the premisesafterdue provision hasbeen made forall standing and other chargesincludingde preciation, but
before the deduction of any taxation chargeable on profits.

(c) "Turnover':the money paid or payable to the Insured forgoodssold and delivered andfor servicesrendered in course of the businessat
the premises.

(d) "Indemnity Period": the period beginningwith the occurrence of a perilinsured against and ending no laterthan 12 monthsth ereafter during
which the resultsof the business shall be affected in consequence of the destructionordamage by a perilinsured against, e xcept thatif
media for, or programming recordspertaining to; electronic data processing or electronically controlled equipmentincluding data thereon be
destroyed ordamaged by a perilinsured against then the "indemnity period" in respect thereof shall not extend beyond:

(i) 30 consecutive daysafterthe occurrence of such destruction ordamage;or

(ii) the date upon which liability ceasesunderthisinsurance forlossarising from other property destroyed ordamaged by the same
occurrence; whichever shall be the later

(e) "Rate of Gross Profit": the "rate of grossprofit" to which such adjustmentsshall be made asmay beearned on the "turnover" during the
financial year necessary to provide forthe trend of the businessand forimmediately before the date of the destructionorvariationsin or
special circumstancesaffectingthedamage by perilsinsured against business either before or afterthe destruction ordamage by perils
insured against orwhich would have affected the

() "Annual Turnover": the "turnover" during the 12 monthsbusinesshad the destruction ordamage by perilsinsured immediately b efore the
date of the destruction oragainst not occurred, so that the figuresthusadjusted damage by perilsinsured against shall represent as nearly
as may be reasonably practicable the resultswhich but for the destruction ordamage by

(g) "Standard Turnover"; the "turnover"duringthat periodin perilsinsured against would have been obtained during the 12 monthsimmediately
before the date of the relative period after the destruction ordamage by destruction ordamage by perilsinsured against which perils
insured against correspondswith the "indemnity period"

PROVISIONS
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3.1.6 (a)

(b)

©
(@)

@)

()

@)

If during the "indemnity period"goodsshall be sold or servicesshall be rendered elsewhere thanatthe premisesforthe benefit of the
business eitherby the Insured or by others on hisbehalf the money paid or payablein respect of such salesor service shall be broughtinto
accountin arriving at the "turnover" during the "indemnity period".

If any standing chargesof the businessbe notinsured by thisForm, then in computing the amount recoverable hereunder as"increase in
cost of working", that proportiononly of the additional expenditure shall be broughtinto accountwhich the sum of the "net profit" andthe
"insured standing charges' bearsto the sum of the "net profit" and all standing charges.

The Insurershall not be liable forany lossdue to finesordamagesfor breach of contract, forlate or non -completion of orders, orforany
penaltiesof whatever nature.

The Insurer shall be liable foractual losssustained as insured hereunder duringthe period of time, not exceeding two weeks, while access
to the described premisesisprohibited by order of civil authority but only when such orderisgiven asa direct result of d amage to
neighboring premisesby a peril insured against.

In case of loss ordamage by a peril insured against, the insurance provided by thisForm extendsto insure any increase in | ossresulting
from, or contributed to by, the operation of any by-law, ordinance orlaw which regulateszoning or the demalition, repair or construction of
damaged buildingsor structures, but shall in no way operate to extend the "indemnity period" or to increase the amount of in surance.

On the happening of any destructionor damage by a perilinsured againstin consequence of whicha claim isormay be made under this
Form, the Insured shall with due diligence doand concurin doing and permit to be done all thingswhich may be reasonably practicable to
minimize or checkany interruption of orinterference with the businessorto avoid ordiminish the loss.

No term or condition of thisForm shall be deemed to be waived by the Insurerin wholeorin part unlessthe waiverisclearl y expressed in
writing signed by a person authorized forthat purpose by the Insurer. Neitherthe Insurer northe Insured shall be deemed to have waived
any term or condition of thisForm by any act relating to the appraisal of the amount of lossorto the delivery and completion of proofs, or
the investigation oradjustment of any claim underthisPolicy.

BUSINESS ADJUSTMENT
3.1.7I1f within 12 monthsafter the expiration of thisPolicy the Insured shallfile withthe Insurer a premium adjustmentapplication form showing:

(@) thetotal amount of insurance carriedunderthisand all other policiesinsuring "grossprofit" during the annual term of thisPolicy and that such
amount of insurance wasnot decreased during the said annual termor period; and

(b) thatthe "gross profit" certified by the Insured'sAuditorsasearned during the Insured'sfinancial year most nearly concurrent withthe annual tem of
thisPolicy wasless than the total amount of insurance carriedthereon, thenthe Insurerwill allow in respect of itspro rata proportion of the
difference a return of premium not exceeding 50% of the premium paid by the Insured underthisinsurance.

In the event of loss originating withinthe term of thisPolicy, the premium for the full term of thisinsurance on the full amount paid or payable for such

loss shall be regarded asearned and noreturn premium shall be allowed in respect thereof.

The Insurerreserves the right to inspect the Insured'sbooks, records and such policiesasrelate to thisinsurance for veri fication of any statement filed

forthe purpose of adjusting the premium of thisinsurance.

All othertermsand conditionsof thisPolicy remain unchanged.
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3.2 GROSS EARNINGS
MERCANTILE OR NON-MANUFACTURING

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

3.21 INDEMNITY AGREEMENT

ThisForm insures, up to the limit specifiedin the Declaration Page(s), against lossdirectly resulting from necessary interruption of the Insured's
business caused by destruction ordamage by the perilsinsured against, occurring during the term of thispolicy, to b uilding(s), equipment or stock on
the "premises’ specified inthe Declaration Page(s).

3.2.2 MEASURE OF RECOVERY

The measure of recovery in the event of losshereunder shall be the reduction in"grossearnings" directly resulting from suc h interruption of business
less chargesand expenseswhich do not necessarily continue during the interruption of business, for not exceeding such length of time aswould be
required with the exercise of due diligence anddispatchto rebuild, repair orreplace such part of the "premises" insured asspecified inthe Declaration
Page(s) as has been destroyed ordamaged, commencing with the date of such destruction ordamage and notlimited by the expirationdate of this
policy, but not exceedingthe actual losssustained by the Insured resulting from such interruption of business. Due consideration shallbe given to the
continuation of "normal” chargesand expenses, including payroll, to the extent necessary to resume operationsof the Insured with the same quality of
service which existed immediately preceding the destruction or damage by a peril insured against.

3.2.3 RESUMPTION OF OPERATIONS

Itis a condition of thisinsurance thatif the Insured could reduce the lossresulting from the interruption of business:

(@) bycomplete orpartial resumption of operation of the property insured hereby, whetherdamagedornot, or

(b) bymaking use of merchandise or other property at the location(s) specified in the Declaration Page(s) or elsewhere;
such reduction shall be taken into consideration inarriving at the amount of losshereunder.

3.2.4 EXPENSES TO REDUCE LOSS
ThisForm also insures such expensesas are necessarily incurred for the purpose of reducinglosshereunder (except expense i ncurred to extinguish a

fire), butin no event shall the aggregate of such expensesexceed the amount by whichthe lossunderthisForm isthereby reduced. Such expe nses
shall not be subject to the application of the Co-Insurance Clause.

3.25 CO-INSURANCE CLAUSE

In the event of loss hereunder, the Insurer shall not be liable fora greater proportion thereof than the amount insured hereby bearsto the co -insurance
percentage specifiedin the Declaration Page(s) of the "gross earnings' that would have been earned (had nolossoccurred) du ring the twelve (12)
monthsimmediately following the date of damage to or destruction of the property insured hereby.

3.2.6 SPECIAL LIMITATION

With respect to loss resulting from damage to ordestruction of mediafor, or programming recordspertaining to, electronic data processing or
electronically controlled equipment, including data thereon, by the perilsinsured against, the length of time forwhich the Insurer shall be liable under this
form shall not exceed:

(@) thirty (30) consecutive calendar days; or

(b) thelength oftime that wouldbe requiredto rebuild, repair or replace such other property insured hereby ashasbeen damage d or destroyed;
whicheveristhe greaterlengthof time.

3.2.7 SPECIAL EXCLUSIONS
The Insurer shall not be liable for:

(@) anyincrease of loss directly orindirectly, proximately or remotely, resulting from, or contributed to by, the operation of any b y-law, ordinance or law
regulating zoning orthe demoalition, repair or construction of buildingsor structures unless the liability isotherwise specifically assumed by
endorsement hereon;

(b) anyincrease of loss caused by delaysorloss of time due to the presence of strikers or other persons or to labour disturban ceson orabout the
"premises’ interfering with the rebuilding, repairing, or replacing the property damaged or destroyed or the resumption or continuation of business
or free access to or control of the "premises’ or due to the action of sympathetic strikers elsewhere;

(c) loss dueto finesordamagesforbreach of contract forlate or non-completion of ordersorforany penaltiesof whatever nature;

(d) loss due tothe suspension, lapse or cancellationof any lease or license, contract or order, whichmay affectthe Insured's earningsafter the period
following any lossduring which indemnity ispayable.

3.2.8 INTERRUPTION BY CIVIL AUTHORITY
ThisForm is extended to include the actual lossas insured hereunder duringthe period of time, not exceeding two weeks, whi le accessto the

"premises' described in the Declaration Page(s) isprohibited by order of civil authority, but only whensuch orderisgiven asa direct result of damage to
neighbouring premisesby a peril insured against.

3.2.9 PERMISSION

Permission ishereby granted:

(@) forotherinsurance concurrentwith thisForm;

(b) to make additions, alterationsor repairs;

(c) todosuch work and to keep and use such articles, materials, and suppliesin such quantitiesasare usual ornecessary to th e business of the
Insured.

3.2.10 WAIVER OF TERM OR CONDITION

No term or condition of thispolicy shall be deemed to be waived by the Insurerin wholeorin part unlessthe waiverisclearly expre ssed in writing signed
by a person authorized forthat purpose by the Insurer. Neitherthe Insurernorthe Insured shall be deemed to have waived any term or condition of this
policy by any act relating to the appraisal of theamount of lossor to the delivery and completion of proofs, or the investi gation or adjustment of any claim
underthispolicy.

3.2.11 PREMIUM ADJUSTMENT
If within 12 monthsafter the expiration of thisPolicy the Insured shallfile withthe Insurer a premium adjustmentapplication form showing:

18



(@) thetotal amountofinsurance carriedon "grossearnings' asdefined herein, lessthe limit of liability on "ordinary payroll expense" if the Ordinary
Payroll (90 or180 day limitation) isin effect, or "ordinary payroll expense" if the Ordinary Payroll Exclusion isin effe ct, during the annual term of
thisPolicy and that such amount wasnot decreased duringthe said annualterm;and

(b) that80% of"gross earnings" asdefined herein,less "ordinary payroll expense" if the Ordinary Payroll (90 or 180 day limit ation) orthe Ordinary
Payroll Exclusionisin effect, certified by the Insured'sAuditorsasearned during the Insured'sfinancial year most nearly concurrent with the annual
term of the Policy wasless than the total amount of insurance carried thereon;
then the Insurerwill allowin respect of itspro rata proportion of the difference a return of premium not exceeding 50% (25% if the co-insurance
requirementisless than 80%, where eligible) of the premium paid by the Insured under thisForm in respect of such "gross earings" (less
"ordinary payroll expense", if the Ordinary Payroll [90 or 180 day limitation] or the Ordinary Payroll Exclusion isin effect).

In the event of loss originating withinthe term of thisPolicy, the premium for the fullterm of thisinsurance on the full amount paid or payable for
such loss shall be regarded asearned and no return premium shall be allowed inrespect thereof. The Insurerreservesthe rightto inspectthe
Insured's books, records and such policiesasrelate to thisinsurance for verification of any statement filed forthe purpose of adjusting the premium
of thisinsurance.

Furthermore, the length of time of necessary interruption of businessfor which indemnity ispayableislimited, inaddition to those provisionsset outin

thisForm, to a maximum of 12 consecutive calendar monthsfollowing the date of damage or de struction.

3.2.12 ADDITIONAL DEFINITIONS
Whereverused in thisForm:

Gross Eamingsmeans,

the sum of:
@) total net sales, and
(b) othereamingsderived from operationsof the business

less the cost of:

@) merchandise sold, including packaging therefor,
(b) materialsand suppliesconsumed directly insupplyingthe service(s) sold by the Insured, and
(c) service(s) purchased from outsiders (not employeesof the Insured) for resale which do not continue under contract.

No other costs shall be deducted indetermining "grossearnings".

In determining "grossearnings' due consideration shall be givento the experience of the businessbefore the date of damage ordestructionand the
probable experience thereafterhad no lossoccurred.

Premises means,
the entire area within the property linesat the location(s) specified in the Declaration Page(s), including areasunder adjoining sidewalksand driveways.
Normal means,

the condition that would have existed hadno lossoccurred.
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3.3 EXTRA EXPENSE

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

3.3.1 INDEMNITY AGREEMENT

ThisForm insures, up to the limit specifiedin the Declaration Page(s), the necessary "extra expense" incurred by the Insure d in order to continue as
nearly aspracticable the "normal" conduct of the Insured'sbusiness followingdamage to or destruction by the perilsinsured against to the building(s),
equipment or stockon "premises’ specified in the Declaration Page(s), for not exceeding such length of time, herein referred to asthe "period of
restoration", commencing with the date of thelossand not limited by the expiration date of thispolicy, asshall be require d with the exercise of due
diligence and dispatch to repair, rebuild or replace such part of the building(s), equipment or stock as may be destroyed ordamaged.

3.3.2 AMOUNT OF INSURANCE
The liability of the Insurer shall in no event exceed that percentage of the amountsof thisinsurance (at the time of loss) which isstated below or

specified on the DeclarationsPage forthe determined "period of restoration™:

40% when the period " period of restoration" isnotin excessof 1 " month";

70% when the " period of restoration" isin excessof 1 " month" butt notin excessof 3" months";
90% when the" period of restoration"isin excessof 2" months" but notin excessof 3" months";
100% when the " period of restoration" isin excessof 3"months’ but notinexcessof 4 "months".

In the event that " Extra Expense" insurred by the Insured during the longest "period of restoration" for which provisionisabove made doesnot exhaust
the insurance hereby provided, then such unexhausted insurance shall apply for the remainder of the " period of restoration”.

3.3.3 RESUMPTION OF OPERATIONS
As soon as practicable afterany loss, the Insured shall resume complete or partial businessoperationsof the property describedand,in so faras

practicable, reduce or dispense with such extra expensesas are being incurred.

3.34 INTERRUPTION BY CIVIL AUTHORITY

ThisForm is extended to include the actual lossas insured hereunder duringthe period of time, not exceeding two weeks, whi le accessto the
"premises’ described in the Declaration Page(s) isprohibited by order of civil authority, but only whensuch orderisgiven asa directresult of damage to
neighbouring premisesby a peril insured against.

3.35 SPECIAL EXCLUSIONS

The Insurer shall not be liablefor:

@) any increase of loss directly orindirectly, proximately or remotely, resulting from, or contributed to by, the operation of any by-law, ordinance
or law regulating zoning or the demolition, repair or construction of buildings or structures unless the liability isotherwi se specifically assumed by
endorsement hereon;

(b) any increase of loss caused by delaysorloss of time due to the presence of strikers or other persons or to labour disturbanceson orabout the
"premises’ interfering withthe rebuilding, repairing, or replacing the property damaged or destroyed orthe resumptionor co ntinuation of businessor free
access to or control of the "premises” or due to the action of sympathetic strikerselsewhere;

©) loss due to finesordamagesfor breach of contract for late ornon-completion of ordersor forany penaltiesof whatever nature;
(d) loss due to the suspension, lapse orcancellation of any lease orlicense, contract or order;
(e) the cost of compilingbooksof account, abstracts, drawings, card index systemsor other records including film, tape, disc, drum, cell or other

magnetic recording or storage media for electronic data processing.

3.3.6 WAIVER OF TERM OR CONDITION

No term or condition of thispolicy shall be deemed to be waived by the Insurerin wholeorin part unlessthe waiverisclearly expressed in writing signed
by a person authorized forthat purpose by the Insurer. Neitherthe Insurernorthe Insured shall be deemed to have waivedany term or condition of this
policy by any act relating to the appraisal of the amount of lossor to the delivery and completion of proofs, orthe investigation or adjustment of any claim
underthispolicy.

3.3.7 ADDITIONAL DEFINITIONS
Whereverused in thisForm:

Extra Expense means,

the excess (if any) of the total cost during the "period of restoration" for the purpose of continuin gthe Insured'sbusinessoverand above the total cost
that would normally have been incurred to conductthe businessduring the same period had no lossoccurred; the costin each case to include expense
of using other property or facilitiesof otherconcernsorother similar necessary emergency expenses.

In no event, however, shall the Insurerbe liable under thisForm forloss of income norfor"extra expense" inexcessof that necessary to continue as
nearly aspracticable the "normal" conduct of the Insured'sbusiness, nor forthe cost of repairing or replacing any of the described property that has
been damaged ordestroyed by the perilsinsured against, exceptcostin excess of the "normal” cost of such repairsor replacementsnecessarily

incurred for the purpose of reducing the total amount of "extra expense"; liability for such excess cost, however, shall not exceed the amount by which
the total "extra expense" otherwise payable underthisForm isreduced.

The Insurer shall also be liable for "extra expense" incurred in obtaining property fortemporary use during the "period of restoration" necessarily required
forthe conduct of the Insured'sbusiness; any salvage value of such property remaining after resumption of "normal” operatio nsshall be taken into
considerationin the adjustmentof anylosshereunder.

Premises means,
the entire area within the property linesat the location(s) specified in the Declaration Page(s), including areasunder adjo ining sidewalksand driveways.

Month means,
30 consecutive days.

Normal means,
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the condition that would have existed had no lossoccurred.
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4 - VALUABLE PAPERS AND RECORDS (ALL RISKS)

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

4.1 PROPERTY COVERED:

On Valuable Papersand Records (meaningwritten, printed or otherwise inscribed documentsand records, including books, maps, fil ms, drawings,
abstracts, deeds, mortgagesand manuscripts, but excluding money or securities), which are the property of the Insure d or for

which they may be responsible orliable to others, while located at the premisesas cited in the Declarationsof thisPolicy.

4.2 LIMIT OF LIABILITY:
The Insurershall in no event be liable formore thanthe amount ascited in the Declarations of thisPolicy.

4.3 PERILS INSURED:
This Policy insures against All Risks of direct physical loss or damage except as herein provided.

4.4 LOSSES EXCLUDED:

This Section does not cover:

(@) wearand tear, gradual deterioration, vermin orinherent vice;

(b) loss ordamage due to any dishonest, fraudulentor criminal act by any Insured, a partnertherein or an officer, director or trustee thereof, whether
acting alone orin collusion with others;

(c) loss ordamage to property, if such property cannot be replaced with other of like kind and quality;

(d) loss ordamage to property held assamplesorforsale or fordelivery aftersale;

(e) loss due to electrical ormagneticinjury, disturbance or erasure of electronic recordings, except by lightning;

(f) propertyillegally acquired, kept, stored or transported, or property seized or confiscated for breach of any law or by order of any public authority.

4.5 AUTOMATIC EXTENSION:

The insurance afforded by this Section also applies while any of the property covered isbeing conveyed outside the premises and while
temporarily at other locations (except for storage) provided the Insurers liability under this extension shall not exceed 10 % (Ten Percent) of
the combined Amounts of Insurance stated in Property Covered Clause or $5,000 (Five Thousand Dollars), whichever is the lesser sum.

SPECIAL CONDITIONS

4.6 REMOVAL:

The Insurance afforded by thisSectionapplieswhile the property covered isbeing removed to and while at a place of safety because of imminent
damage orlossand while being returned from such place, provided alwaysthe Insured giveswritten notice of such removalto the Insurerwithin10
(Ten)days thereafter.

4.7 VALUATION: SETTLEMENT OPTION:
The limit of the Insurers liability for loss shall not exceed the actual cash value of the property at time of loss nor what it would then cost to
repair or replace the property with other of like kind and quality, nor the applicable limit of insurance stated in this Poli cy.

The Insurer may pay forthe lossin money ormay repair orreplace the property and may settle any claim forlossof the property with the Insured orthe
ownerthereof. Any property so paid for or replaced shall become the property of the Insurer. The Insured orthe Insurer, on recovery of any such
property, shall give notice thereofassoon as practicable to the otherandthe Insured shall be entitled to the property on reimbursing the Insurer for the
amount so paid orthe cost of replacement. Application of the insurance to property of more than one person shall not operateto increase the applicable
limit of insurance.

4.8 LOSS ADJUSTMENT:

(@) Thelnsured agrees, whenever so requested by the Insurer, to aid in securing information and evidence from any of his custome rs or clients whose
property may have given rise to a claim under this Policy.

(b) The Insurershall have the right to settle any claim or suit broughtby a customer orclient of the Insured inthe same manne rasifthe customeror
clientwere an additional Named Insured underthisPolicy.

4.9 OWNERSHIP OR PROPERTY, INTERESTS COVERED:
The Insured property may be owned by the Insured or held by him in any capacity, provided the insurance appliesonly to the i nterest of the
Insured in such property, including the Insured’s liability to others, and doesnot apply to the interest of any person or organization in any of
said property unlessincluded in the Insured’s proof of loss.

4.10 TERRITORIAL LIMITS:
Thisinsurance coversonly within the limitsof Canada orthe Continental United Statesof America.

4.11 PROTECTION OF VALUABLE PAPERS AND RECORDS:

Insurance under thispolicy section shall apply only while valuable papersand recordsare containedin the premisesdescribed, it being a condition
precedent to anyrightof recovery hereunder that such valuable papersand recordsshall be keptin receptacle(s) at all timeswhen the premises are not
open forbusinessexcept while such valuable papers and records are in actual use or as stated in the “Automatic Extension” or “Removal” clauses.

4.12 DEFINITIONS:

(@) VALUABLE PAPERS AND RECORDS: The term “Valuable Papers and Records’ means written, printed or otherwise inscribed documents a nd
records, including books, maps, films, drawings, abstracts, deeds, mortgages and manuscripts, but does not mean money or securities.

(b) PREMISES: Notwithstanding anydefinition of “Premises’ which may be contained in any other section of this policy or the General Conditions
applicableto thispolicy, the term “Premises’ asused in thissection of the policy meansthe inte rior of that portion of the building at thelocation cited
in the Declarations of the Policy.
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5 ACCOUNTS RECEIVABLE INSURANCE

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

5.1 SUBJECT OF INSURANCE

Thispolicy section insures:

(@) Allsumsdue the Insured from customers, provided the Insured isunableto effect collectionthereof asthe direct result of lossof or damage to
records of accountsreceivable;

(b) Interestchargeson anyloan to offsetimpaired collectionspending repayment of such sumsmade uncollectible by such lossor damage;

(c) Collection expense in excessof normal collection cost and made necessary because of such loss ordamage.

(d) Otherexpenses, when reasonablyincurred by the Insured inre-establishingrecordsof accountsreceivable following such loss ordamage.

5.2 PERILS INSURED
All risks of loss of or damage to the Insured’srecordsof accountsreceivable, occurring during the Policy Period, exceptas hereinafter provided.

5.3 LIMIT OF LIABILITY
The Insurer shall not be liable under thisPolicy Sectionfor more than the Limitof Liability ascited inthe Declarationso f thisPolicy.

5.4 REMOVAL

Such insurance asis afforded by the Policy Sectionapplieswhilethe recordsof accountsreceivable are being removed to and while at a place of safety
because ofimminent danger of lossordamage and while being returned from such place, provided the Insured giveswritten notice to the Insurer of
such removal within ten daysthereafter.

5.5 EXCLUSIONS

ThisPolicy Sectiondoesnot apply:

(@) toloss due to anyfraudulent,dishonest orcriminal act by any Insured, a partner therein, or an officer, director or truste e thereof, while working or
otherwise and whetheractingalone orin collusionwith others;

(b) toloss due to bookkeeping, accounting or billing errorsor omissions;

(c) toloss, the proof of which as to factual existenceisdependent uponan audit of recordsor an inventory computation; butth isshall not preclude
the use of such proceduresin support of claim for losswhich the Insured can prove, through evidence wholly apart therefrom, isdue solely to a
risk of loss to records of accountsreceivable nototherwise excluded hereunder;

(d) toloss due to alteration, falsification, manipulation, concealment, destructionor disposal of recordsof accountsreceivable committed to conceal
the wrongful giving, taking, obtaining or withholding of money, securitiesorother property but only to the extentof such wrongful giving, taking,
obtaining orwithholding.

(e) toloss due to electrical ormagnetic injury, disturbance or erasure of electronic recordings, except by lightning.

5.6 CONDITIONS

5.6.1 DEFINITION.

“Premises’ meansthe interior of that portion of the building at the locationdesignated in the Decl arations of the Policy. “Locationand Occupancy of
Premises’, which isoccupied by the Insured forbusinesspurposes.

5.6.2 JOINT INSURED.
If more than one Insured isnamed in thisPolicy Section, the Insured first named shall act for every insured for all purp osesof thisPolicy Section.

Knowledge possessed or discovery made by any insured shall constitute knowledge possessed or discovery made by every insured.

5.6.3 INSPECTION AND AUDIT.

The Insurer shall be permitted to inspectthe premisesand the receptaclesin whichthe recordsof accountsreceivable are kept by the Insured, and to
examine andaudit the Insured’sbooks and records at any time duringthe Policy Period and any extension thereof and within three yearsafterthe final
termination of thisPolicy Section,aslong asthey relate to the premium basisorthe subject matter of thisinsurance, andto verify the statementsof any
outstanding recordsof accountsreceivable submitted by the Insured and the amount of recoveriesof accountsreceivable on whichthe Insurerhas
made any settlement.

5.7 RECOVERIES.
After paymentoflossall amountsrecovered by the Insured onaccountsreceivable for whichthe Insured hasbeen indemnified shall belongand be paid to
the Insurer by the Insured up to the totalamountof loss paid by the Insurer; but all recoveriesin excess of such amounts shall belong to the Insured.

5.8 INSURED’S DUTIES WHEN LOSS OCCURS.

Upon the occurrence of any losswhich may resultin a claim hereunder, the Insured shall:

(@) give notice thereof assoon as practicable to the Insurer orany of itsauthorized agentsand, if the lossisdue to a violation of law, also to the police;

(b) file detailed proof of loss, duly sworn to, with the Insurer promptly within ninety daysfrom the date on which the recordso f accountsreceivable
were lost ordamaged.

Atthe Insurer's request, the Insured shall submit to examination by the Insurer, subscribe the same, underoath if required, and produceforthe Insurer's

examination all pertinentrecords, all at such reasonabletimesand placesasthe Insurer shall designate,and shall cooperate with the Insurerin all

matterspertaining to lossor claimswith respect thereto, including rendering of all possible assistance to effect collection of outstanding accounts

receivable.

5.9 DETERMINATION OF RECEIVABLES: DEDUCTIONS.

When there isproof that a losscovered by thisPolicy Section has occurred but the Insured cannot accurately establish the total amount of accounts

receivable outstanding as of the date of such loss, such amount shall be computed as follows:

(a) determinethe amountof all outstanding accountsreceivable at the end of the same fiscal monthin theyearimmediately prece ding theyearin
which the loss occurs;

(b) calculatethe percentage of increase ordecrease in the average monthly total of accountsreceivable for the twelve monthsimmediately preceding
the month in whichthe lossoccurs, as compared with such average forthe same monthsof the preceding year;

(c) the amountdetermined under (a) above, increased ordecreased by the percentage calculated under (b) above shall be the agreedtotal amount of
accountsreceivable asofthe last day of the fiscal month inwhich said lossoccurs;

23



(d) the amountdetermined under (c) above shall be increased ordecreased in conformity withthe normal fluctuationsof the amount of accounts
receivable duringthe fiscal month involved, due consideration being given to the experience of the businesssince the last d ay of the last month for
which statement hasbeen rendered.

There shall be deducted from the total amount of accountsreceivable, however established, the amount of such accountsevidenced by recordsnot lost

or damaged, or otherwise established or collected by the Insured, andan amount to allow for probable bad debtswhich would n ormally have been

uncollectible by the Insured. Allunearned interest and service chargesshall be deducted.
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6 COMPUTER INSURANCE

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

6.1 PROPERTY COVERED
ThisPolicy Sectioninsureselectronic data processing equipment and itscomponentparts, which are property of the Insured orleased by, rented by or
underthe control of the Insured and for which the Insured isliable.

6.2 EXTENSIONS OF COVERAGE
ThisPolicy isextendedto cover:

(@) Dataand Media,the property of the Insured orforwhich the Insured isliable. theterm “media”’ meansthe materialson which dataisrecorded.
“Data” is the information stored on the media, including computer programs.

(b) The necessary extra expense incurred by the Insured to continue normal operationswhich are interrupted asa result of physical lossby a peril
insured against to the property covered, but only for the period of time required with the exercise of due diligence and disp atch to restore normal
operations.

(c) NE:WIyAcquired Equipment. ThisPolicy Sectionisextended to cover, asof delivery dateto the Insured, property of a similar nature to that covered,
acquired by the Insured subsequent to the effective date of the policy. The Insured agreesto report such additionswithin 30 daysfrom the date of
such acquisitionand to pay premium from the date acquired at pro rata of the policy rate.

(d) Newly Acquired Locations. In the event the equipment thatisalready covered by thispolicy Se ction ismovedto a new location occupied by the
Insured, coverage will apply provided the Insured agreesto report to the company within 30 daysfrom the date of occupancy.

(e) Debris Removal. The company will pay forexpensesincurred in the removal of all d ebrisof the property insured whichmay be occasioned by loss
caused by any of the perilsinsured against by thisPolicy Section. Insurance on such expensesshall apply inadditionto insurance otherwise
provided by thisPolicy Section.

(f) Removal. Suchinsurance asisafforded by thisPolicy Section applieswhile the property insured isbeing removed to and while at place of safety
because of imminent danger of lossordamage and while being returned from such place.

(9) Transit. To coverthe property while intransit.

The Insurer's liability foreach extension stated above shall not exceed 25% of the total amount of insurance or $50,000.00, whicheveristhe lesser

amount except asmay otherwise be providedin the Limitsof Liability inthe Declarationspursuantto thisPolicy Section.

6.3 PROPERTY EXCLUDED

ThisPolicy Sectiondoesnot cover:

(@) Accounts, bills, evidence of debt, valuable papers, records, abstracts, deeds, manuscripts, orother documentsexcept asthey may be converted to
data form, and then only inthat form;

(b) Property rented orleased to otherswhile away from the premisesof the Insured;

(c) Anydataormediawhich cannotbe replacedwith other of like kind and quality.

6.4 LIMITS OF LIABILITY
ThisLiability of the Insurer shall not exceed the amountsstipulated asthe Limit of Liability in the Declarations of thisPolicy Section in any one loss,

disaster or casualty, including salvage chargesor other expensesorall combined.

6.5 PERILSINSURED
ThisPolicy Sectioninsuresagainst all risks of direct physical lossof, or damage to, the property covered from any external cause, except asexcluded
herein.

6.6 PERILS EXCLUDED

ThisPolicy Sectiondoesnotinsure againstloss, damage orexpense caused directly orindirectly by:

(@) Inherentvice, wearand tear, vermin, insects, gradual deterioration or depreciation;

(b) Anydishonest, fraudulent orcriminal act by any Insured, a partner thereinor an officer, director or trustee thereof, wheth eractingaloneorin
collusion with others;

(c) Dryness or dampnessof atmosphere, extremesof temperature, corrosion, orrust unless directly resulting from physical damageto the data
processing system’s aircondition faciliiescaused by a peril not excluded by the provisionsof thisPolicy Section;

(d) Actual workupon the property covered, unlessfire orexplosion ensues, and then only forloss, damage, or expense caused by such ensuing fire or
explosion;

(e) Errorin machine programming or instructionsto machine;

() The enforcement of any provincial ormunicipal law or ordinance unlesssuch liability isspecifically assumed elsewhere inthisPolicy Section;

(g) Delay, loss of market, loss of use orinterruptionof business;

(h) Loss ordamage caused by war, invasion, act of foreign enemy, hostilities (whether war be declared ornot), civil war, rebellion, revolution,
insurrection or military power;

(i) Loss or damage caused by contamination by radioactive material directly orindirectly resulting from an insured perilunderthisPolicy Section;

() Interferencesat premisesby strikers or other persons with repairing orreplacing the property damaged or destroyed or with the resumption or
continuation of the Insured’soperations.

6.7 VALUATION
6.7.1 EQUIPMENT:
Replacement Cost defined asfollows: The Insurer shall not be liable beyond the actual retail replacement cost of the property at the timeany lossor

damage occursand the lossor damage shall be ascertained or estimated on the basisof the actual cash retail replacementcost of the property, similar
in kind to thatinsured, at the place of and immediately preceding the time of such lossor damage, butinno eventto exceed the Limit of Liability a scited
in the Declarationsof the Policy.

6.7.2 DATA & MEDIA:
(@) Asrespects data, the actual cost of reproducingthe data, if notreplaced orreproduced, then the cost of blankvalue of the media.
(b) Asrespects media, the actual costto repairorreplace the property with material of like kind and quality.

6.8 DEDUCTIBLE
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Each claim forlossordamage separately occurring shall be adjusted separately and fromthe amount of each such adjusted lossor the applicable Limit
of Liability, whicheveristhe lesser, the deductible amount shown in the Declarationsof the Palicy shall deducted.

6.9 SYSTEMS BREAKDOWN INSURANCE EXTENSION

The Insurer agreesto extend the insurance provided by thisPolicy Section to insure againstloss, damage or expense resulting from or caused by:

MECHANICAL BREAKDOWN OR MACHINERY BREAKDOWN,;

SHORT CIRCUIT, BLOW-OUT, OROTHER ELECTRICAL DISTURBANCE, except interruption of power supply, power surge, blackout or brown-out if
the cause of such occurrence tookplace more than 100feet (30.5 meters) from the Insured’s location ascited in the Declarationsof thisPolicy;

FAULTY CONSTRUCTION, ERROR INDESIGN, OR ACTUAL WORK UPON PROPERTY COVERED, howeverthiscoverage doesnot apply to data
processing media;

ELECTRICAL ORMAGNETIC INJURY, DISTURBANCE OR ERASURE OF ELECTRONIC RECORDS, except if damage occursoutside the Insured’s
locationorifthere isa change in the Insured’selectrical power supply, such asinterruption, power surge, or brown-out, which originatesmore than
100 feet (30.5 meters) from the Insured’slocationascited in the Declarationsof thisPolicy;

6.10 SYSTEMS BREAKDOWN COVERAGE DEDUCTIBLE
Each and every loss caused by a peril insured underthisSYSTEMS BREAKDOWN INSURANCE EXTENSION portion of thisPolicy Section shall be

adjusted separately and from the amount of eachlossa sum equal to that amount cited inthe Declarationsof thisPoli cy shall be deducted. This
deductible doesnot apply to losscaused by lightning.
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7 SIGNFORM

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

PROPERTY COVERED
7.1. On property of the Insured, or for which the Insured is responsible, asdescribed on the declaration page.

PERILS INSURED

7.2. Thisform insuresagainst all risks of direct physical lossordamage exceptasherein provided.
EXCLUSIONS
7.3 Thisform doesnotinsure:

(a) loss ordamage caused by wearand tear ormechanical breakdown, deterioration,inherent vice or latent defect;

(b) loss ordamage caused by electrical currentsotherthan lightning, unlessfire orexplosion ensuesand then only forthe loss or damage caused by
such ensuing fire orexplosion;

(c) loss ordamage sustained while the property insured isactually beingworked upon, includinginstallation, repair or maintena nce, andwhere any
loss ordamage isdue thereto, unlessfire orexplosion ensuesand then only forthe lossor damage caused by such ensuing fire orexplosion;

(d) loss ordamage caused by marringordenting unlessdirectly caused by fire, explosion, theft, collision, upset or overturn of a transporting
conveyance;

(e) loss ordamage caused by strikers, locked outworkmen or persons taking partin labour disturbances, orriots, or civil commotions;

(f) properlyillegally acquired, kept, stored or transported, or properly seized or confiscated for breach of any law or by order of any public authority;

(g) loss ordamage caused by the neglectof the Insured to use all reasonable meansto save and preserve the property at and afterany di saster
insured against orwhen the property isendangered by fire in neighboring premises;

(h) loss ordamage caused by dampnessof atmosphere or extremesof temperature.

DEDUCTIBLE
7.4. The Insurerisliable only forthe amount by whichthe lossordamage exceedsthe sum of $ (as per the Declaration page) in any one
occurrence.

SPECIAL CONDITIONS

CO-INSURANCE CLAUSE
7.5 The Insurer shall not be liable fora greater proportion of any lossordamage to the property insured thanthe amountofinsurance bears to

100% of the actual cash value of said property at the time such lossshall happen.If the insurance under thisform applies to two ormore items, the
foregoing shall apply to eachitem separately.

TERRITORIAL LIMITS
7.6 Thisinsurance insuresonly within thelimitsof Canada.

REINSTATEMENT
7.7 Anyloss hereundershall not reduce theamountof thispolicy.
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8 GLASS RIDER
All Provinces except Quebec

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

INSURING AGREEMENTS
The Insureragrees, in consideration of the payment of the premium and of the statementscontained inthe Declaratio ns, subject to the limits, terms

and conditionsof thispolicy.

8.1 Indemnity for Damage:
To indemnify the Insured foralldamageto the glass, lettering, ornamentation, tape or foil describedin the Schedule below caused by accidental

breakage of such glass which occursduring the policy period.

8.2 Exclusions:

The Insurershall not be liable forlossor damage:

(@) causedbyfireinthe Insured'spremises orelsewhere;

(b) caused bywar, invasion, act of foreignenemy, hostilities (whetherwarbe declared or not), civil war, rebellion, revolution, insurrection or military

ower;

(c) (Fj)uring construction of, alterationoraddition to the premisesdescribed in the Declarationsotherthan ordinary repairor maintenance;

(d) whilethe premisescontainingsuch glassis, to the knowledge of the Insured, vacantorunoccupied for more thanthirty consecutive daysorbeing a
manufacturing premisesceases to be operated and continuesout of operation for more than thirty consecutive days;

(e) orincreased costs of repairdue to the operation of any law regulating the zoning, demolition, repair or construction of buildings.

8.3 Limits of Indemnity:
The Insurer's liability islimited to the actual cost of replacement, including installation charges, of such glass, le ttering, ornamentation, tape andfoil at

the time of the breakage, notexceeding the Limit of Insurance (if any).

8.4 SCHEDULE
The glass, lettering, ornamentation, tape andfoilinsured hereby are described and located asstated in the declarationpage.

8.5 STANDARD CONDITIONS

8.5.1 Declarations:

By acceptance of thispolicy, the Named Insured agreesthat the statementsin the Declarationsare hisagreementsand represe ntations, that thispolicy
isissued in reliance uponthe truth of such representationsand that thispolicy embodiesall agreementsexistingbetween himselfand the Insurer orany
of its agentsrelatingto thisinsurance.

8.5.2 Ow nership of Property Insured:

The property covered hereby may be owned by the Insured or held by himin any capacity, whether or not the Insured isliable forsuch loss or damage
asiscovered hereby.

8.5.3 Changes:

Notice to any agent or knowledge possessed by any agent or by any other person shall not effect a waiver ora change inany p art of thispolicy or estop
the Insurer from asserting any right underthe termsof thispolicy; nor shall the termsof thispolicy be waived orchanged, except by endorsementissued
to form a part of this policy.

8.5.4 Assignment:

Assignment of interest under thispolicy shall not bind the Insurer untilitsconsent isendorsed hereon; if, however, the Named Insured shall dieorbe
adjudgedbankrupt orinsolvent withinthe policy period, thispolicy, unlesscancelled, shall, ifwritten notice be given to the Insurer within sixty daysafter
the date of such death oradjudication, coverthe Named Insured'slegal representative asthe Named Insured.

8.5.5 Inspection:

The Insurer shall be permitted to inspectthe premisesat any reasonable time.

8.5.6 Payments and Replacements:

The Insurer shall replace, withoutnecessary delay, any broken glassand any letteringor ornamentation, tape or

foil thereoninsured hereunder, or pay for the same in money within the limitsprovided herein, asthe Insurermay elect. In eithercase the broken glass
shall be the property of the Insurer. Whenevernecessary, the Insured, at hisown expense, shall remove andreplace any fixtu resor other obstructionsto
the replacement of the glass.

8.5.7 Notice of Breakage:

Written notice of any damage covered hereby, withfull particularsso faras can be determined, shall be given to the Insurerassoon as practicable, and
the Insured shall make all reasonable effortsto preserve the glass and to prevent furtherdamage. The Insurer may require th e Insured to file affirmative
proof of damage under oath on formsprovided by the Insurer, together with full particularsof such damage.

8.5.8 Other Insurance:

Where there is any othervalid insurance providing indemnity for lossfor which thispolicy providesindemnity, the Insurer shall be liable only forits
rateable proportion of such loss.

8.5.9 Subrogation:

In the event of any paymentunder thispolicy, the Insurer shall be subrogated to all the Insured'srightsof recovery theref ore against any person or
organizationand the Insured shall execute and deliverinstrumentsand papersand do whatever else isnecessary to secure such rights. The Insured
shall do nothing afterlossto prejudice such rights.

8.5.10 Reinstatement:

Upon replacement of any glass, lettering, ornamentation, tape or foil insured hereunder or payment therefor by the Insurer, the insurance hereunder
shall continue automatically asrespects the new glass, lettering, ornamentation, tape orfoil to the end of the Policy Perio d, withoutadditional premium.
Thisriderissubjectto the termsand conditionsset forth herein togetherwith such othertermsand conditionsasmay be en dorsed hereon oradded
hereto. No term orcondition of thisrider shall be deemedto be waived in whole orin part by the Insurerunlessthe waiveris clearly expressed in writing
signed by a person authorized forthat purpose by the Insurer.
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9. COMPREHENSIVE DISHONESTY, DISAPPEARANCE, AND DESTRUCTION FORM

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

The Insureragrees, subject to the Declarationsmade a part hereof, the General Agreements, Conditionsand Limitationsand othertermsof thisForm to
pay the Insured for:

9.1. INSURING AGREEMENTS

. Employee Dishonesty Coverage — Form A

Loss of Money, Securitiesand other property whichthe Insured shall sustain resulting directly from one or more fraudulent or dishonest actscommitted
by an Employee, acting alone orin collusionwith others, to an amount not exceedingin the aggregate the amount stated in the Limitsof Liability
applicable to thislnsuring Agreement |.A., asindicatedin the Declarations.

Should a deductible amount be stated inthe Declarationsasapplying to the insurance underinsuring Agreement I.A,then the Insurer shall not be liable
undersaid Insuring Agreement on accountof lossthrough fraudulent or dishonest acts committed at any time, whether before or afterthisForm is
effective, by any Employee orin whichsuch Employeeis concerned orimplicated, unlessthe amountof such loss, after deducting the net amount of all
reimbursement and recovery, including any cash deposit taken by the Insured, obtained or made by the Insured, other than fromany bond or policy of
insurance issued by a surety orinsurance company and covering such loss, or by the Company on account thereof prior to payment by the Company of
such loss, shall be in excess of the deductible amountstated in the Declarations, and then for such excess only, butin no event for more that the
amount of insurance carried under Insuring Agreement|.A. on such loss.

. Employee Dishonesty Coverage — Form B

Loss of Money, Securitiesand other property whichthe Insured shall sustain resulting directly from one or more fraudulent or dishonest acts committed
by an Employee, acting alone orin collusionwith others, the amount of insurance on each of the Employeesbeing theamount stated inthe Limitsof
Liability applicableto thisInsuring Agreement |.B., asindicated in the Declarations. Should a d eductible amount be stated in the Declarationsas
applyingto the insurance under Insuring Agreement |.B., thenthe Insurer shall not be liable under said Insuring Agreement onaccount of lossthrough
fraudulentordishonest actscommitted at any time, whether before or afterthisForm iseffective, by any Employee, unlessthe amount of such loss,
afterdeductingthe netamount of all reimbursement andrecovery, including any cash deposit taken by the Insured, obtained or made by the Insured,
otherthan from any bond or policy of insurance issued by a surety or insurance company and covering such loss, orby the Company on account thereof
priorto payment by the Company of such loss, shall be in excess of the deductible amount stated in the Declarations, and thenfor such excess only, but
in no event formore than the amount of insurance carried on such Employee under Insuring Agreement I.B.. If more than one Employeeisconcerned or
implicated in such loss, such deductible amount shall apply to each Employee so concerned orimplicated.

We agree to indemnify you, up to thelimit shown in the Declaration, for loss of Money and Securities resulting directly from theft, disappearance or
destruction. Separate limits shall apply to Loss Inside the Premise or Loss Outside the Premise, as follows:

Il. Loss Inside the Premises Cov erage

(@) Loss of Money and Securitiesby the actual destruction, disappearance or wrongful abstractionthereofwithin the Premisesorwithin any Banking
Premisesor similarrecognized placesof safe deposit.

(b) Loss of otherproperty by Safe Burglary or Robbery within the Premisesor attempt thereat, and lossof a locked cash drawer, cash box or cash
register by feloniousentry into such container within the Premises or attempt thereator by feloniousabstraction of such container from within the
Premises.

(c) Damage tothe Premisesby such Safe Burglary, Robbery or feloniousabstraction, or by or following burglariousentry intothe Premisesor attempt
thereat, provided with respect to damage to the Premisesthe Insured isthe owner thereof orisliable for such damage.

Insurance underthissection shall be limited to the amount stated in the Limitsof Liability applicable to thisInsuring Agreement Il asindicatedin the
Declarations.

Should a deductible amount be stated inthe Declarationsasapplying to the insurance under Insuring Agreement Il, then the Insurer shall not be liable
undersaid Insuring Agreement on accountof any loss, except to the extent such lossisin excess of the deductible amount stated in the Declarations,
with the insurance then applying to such excess only, subject otherwise to the applicable limit of the Insurer'sliability.

I1l. Loss Outside the Premises Cov erage

(@) Loss of Money and Securitiesby the actual destruction, disappearance orwrongful abstractionthereofoutside the Premiseswhile being conveyed
by a Messengeror any armoured motor vehicle company or while within the living quartersin the home of any Messenger.

(b) Loss of otherproperty by Robbery outside the Premisesor attempt thereat while such property isbeing conveyed by a Messenger orany armoured
motor vehicle company or by theft while within the living quartersin the home of any Messenger.

Insurance underthissection shall be limited to the amount stated in the Limitsof Liability applicable to thisInsuring Agreement lll asindicated inthe
Declarations.

Should a deductible amount be stated inthe Declarationsasapplying to the insurance under Insuring Agreement lll, thenthe Insurer shall not be liable
undersaid Insuring Agreement on accountof any loss, except to the extent such lossis in excess of the deductible amount stated in the Declarations,
with the insurance then applying to such excess only, subject otherwise to the applicable limit of the Insurersliability.

IV. Money Orders and Counterfeit Paper Currency Cov erage

Loss due to the acceptancein good faith inexchange for merchandise, money or services, of any post office or express money order, issued or
purporting to have been issued by any post office or expresscompany, if such money orderisnot paidupon presentation, or due to the acceptance in
good faith inthe regular course of businessof counterfeit Canadianor United Statespaper currency, but limited to theamountstated in the Limitsof
Liability applicableto thisInsuring Agreement IV asindicated in the Declarations.

V. Depositors Forgery Cov erage
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Loss which the Insured orany bankwhich isincluded inthe Insured’sproof of lossand in which th e Insured carriesa chequingor savingsaccount as
theirrespective interestsmay appear, shall sustain throughforgery or alteration of, on orin any cheque, draft, promissory note, bill of exchange, or
similarwritten promise, orderordirection to pay a sum certainin money, made ordrawn by ordrawn upon the Insured, or made ordrawn by one acting
as agentof the Insured, or purporting to have beenmade or drawn ashereinbefore set forth, including:

(@) anycheque ordraft made ordrawn in the name of the Insured, payableto a fictitiouspayee and endorsed in the name of such fictitiouspayee;

(b) anycheque ordraft procured in a face to face transactionwith the Insured, orwith one acting asagent of the insured, by anyone impersonating
anotherand made ordrawn payable to the one so impersonated and endorsed by anyone otherthanthe one so impersonated; and

(c) anypayroll cheque, payrolldraft or payroll order made ordrawn by the Insured, payable to bearer aswell asto a named payee and endorsed by
anyone otherthan the named payee without authority from such payee; whetherornot any endorsement mentioned in (a), (b), or (c) be a forgery
within the law of the place controlling the constructionthereof, but limited to the amount stated in the Limitsof Liability applicable to thisInsuring
AgreementV asindicated inthe Declarations. Mechanically reproduced facsimile signaturesare treated the same ashand -written signatures.

The Insured shall be entitled to priority of payment overlosssustained by any bankaforesaid. LossunderthisInsuring Agreement, whether sustained by
the Insured or such bank, shall be paid directly to the Insured in itsown name, exceptin caseswhere such bankshall have already fully reimbursed the
Insured for such loss. The liability of the Insurerto such bankfor such loss shall be a part of and notin additionto the amount of insurance applicable to
the Insured’s office to which such loss would have beenallocated had such lossbeen sustained by the Insured.

If the Insured or such bankshall refuse to pay any of the foregoing instrumentsmade or drawn ashereinbefore set forth, alleging that such instruments
are forged oraltered, and such refusal shall resultin suit beingbrought against the Insured or such bank to enforce such payment and the Insurer shall
give itswritten consent to the defence of such suit, then any reasonable attomeys' fees, court costs, or similarlegal expensesincurred and paid by the
Insured or such bankin such defence shall be construed to be a lossunderthisinsuring Agreement and the liability of the Insurer for such loss shall be
in addition to any other liability under thisInsuring Agreement.

Computer Fraud:

Thiscoverage isextended to pay an amount, not exceeding Five Thousand Dollars ($5,000) in any onelossor series of losses arising out of any one
occurrence, forloss due to Computer Fraud. Forthe purposesof thisForm, Computer Fraud shall meanlossof money or property caused by the
fraudulentinput of electronic data, or the fraudulent modification or erasure of electronic data.

Safe Burglary:
Withoutincreasingthe amount of insurance shown in the Declaration, thiscoverage isextended to pay for lossof property caused by B urglary (as
defined inClause 2) orattempted burglary of a locked safe, vault, cash register, cash box or cash drawerlocated on the Premise.

Damage to the Premise

Withoutincreasingthe amount of insurance shown in the Declaration, thiscoverage isextended to pay forlossfrom damageto the Premise orits
exterior resulting directly from an actual or attempted theft of your money or securities, if you are the owner of the premise or are legally liable for such
damage.

Medical Expenses

Thiscoverage isextended to pay an amount, not exceeding five thousand dollars($5,000) in any onelossor series arising out of any one occurrence,
for Medical Expensesincurred by you oryour authorized employee due to injury resulting from robbery or attempted robbery. Forthe purpose of this
Form, Medical Expensesshall mean reasonable expensesfor necessary medical, dental, surgical requirements, ambulance, hospital and professi onal
nursing services, as well asfor reasonable funeral expensesif such injury resultsin death, allincurred withintwelve (12) monthsfrom the date of injury.
However, we will not pay forany expensespayable underany Worker CompensationLaw or any expenseswhere Federal or Provincial Health
Insurance plansprohibit such payments.

9.2. GENERAL AGREEMENTS
(a) Consolidation-merger

If, through consolidation or merger with, or purchase of assets of, some otherconcern, any personsshall become Employeesorifthe Insured shall
thereby acquire the use and control of any additional Premises, the insurance afforded by thisForm shall also apply asrespects such Employeesand
Premises, provided the Insured shall give the Insurerwritten notice thereof withinthirty days (30) thereafter and shall pay the Insurer an additional
premium computed pro rata from the date of such consolidation, merger or purchase to the end of the currentpremium period.

(b) JointInsured

If more than one Insured iscovered underthisForm, the Insured first named shall act foritself and for every other Insured forall purposesof thisForm.
Knowledge possessed or discovery made by any Insured or by any partner or officer thereof shall, forthe purposesofitems9, 10, and 17, constitute
knowledge possessed or discovery made by every Insured. Cancellation of the insurance hereunder asrespects any Employee as provided in item 17
shall apply to every Insured. If, prior to the cancellation ortermination of thisForm, thisForm orany Insuring Agreement hereof is cancelled or
terminated asto any Insured, there shall be no liability forany losssustained by such Insured unlessdiscovered within one year from the date of such
cancellation ortermination or, asrespects Insuring Agreement |.B., within two yearstherefrom. Payment by the Insurerto th e Insured first named of any
loss underthisForm shall fully release the Insurer on accountof such loss. If the Insured first named ceasesfor any reason to be covered underthis
Form, then the Insured next named shall thereafter be considered asthe Insured first named for all purposesof thisForm.

(c) Loss under prior bond or policy

If the coverage of an Insuring Agreement of thisForm otherthan Insuring Agreement V, issubstituted for any prior bond or policy of insurance carried by
the Insured, orby any predecessorin interest of the Insured, which priorbond or policy isterminated, cancelled or allowed to expire asof the time of
such substitution, the Insurer agreesthat such Insuring Agreement appliesto loss which isdiscovered asprovided in item 3 of the Conditionsand

Limitationsand which would have been recoverable by the Insured or such predecessorunder such priorbond or policy except forthe fact thatthe time
within which to discoverlossthereunder had expired; provided:

(i) theinsurance underthisGeneral Agreement 2 (c) shall be a part of and notin addition to the amount of insurance afforded by the applicable
Insuring Agreement of thisForm;
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(i) such losswould have been coveredunder such Insuring Agreement had such Insuring Agreement with itsagreements, conditionsand limitations
as of the time of such substitution beenin force when theactsor eventscausing such loss were committed oroccurred; and

(iii) recoveryundersuch Insuring Agreement on accountof such loss shall in no event exceed the amount which would have been recoverable under
such Insuring Agreement in theamount forwhichitiswritten asof the time of such substitution, had such Insuring Agreement been inforce when
such acts or eventswere committed oroccurred, orthe amount whichwould have been recoverable under such priorbond or policy had such prior
bond orpolicy continuedin force until the discovery of such loss, if the latteramount be smaller.

Insuring Agreement V shall also coverlosssustained by the Insured at any time before theterminationor cancellation of Insuring Agreement V, which

would have been recoverable under the coverage of some similar form of forgery insurance (exclusive of fidelity insurance) carried by the Insured orany

predecessor in interest of the Insured, had such priorforgery insurance given all of the coverage afforded under Insuring Agreement V; provided, with

respect to loss covered by thisparagraph:

1) thecoverage of Insuring Agreement V issubstituted on or after the date hereof for such priorforgery coverage andthe Insured or such
predecessor, asthe case may be, carried such priorforgery coverage on the office at which such losswas sustained continuously from the time
such losswas sustained to the date the coverage of Insuring Agreement V wassubstituted therefor;

2) atthetime of discovery of such loss, the period fordiscovery of lossunderall such priorforgery insurance hasexpired; and

3) ifthe amountofinsurance carriedunder Insuring Agreement V applicable to the office at which such lossis sustained is largerthan the amount
applicable to such office under such priorforgery insurance, and in force at thetime such lossis sustained, then liability hereunder for such loss
shall not exceed the smalleramount.

Notwithstandingany other Conditionsdescribed inthis Form the following Conditionsand Limitationsshall apply in respect of insurance provided by this
Form.

THE FOREGOING INSURING AGREEMENTS AND GENERAL AGREEMENTS ARE SUBJECT TO THE FOLLOWING CONDITIONS AND
LIMITATIONS:

9.3. POLICY PERIOD, TERRITORY, DISCOVERY
Loss is covered underthisForm only if discovered not laterthan one year from the end of the Policy Period except that under Insuring Agreement |.B.
loss is covered only if discovered not later thantwo yearsfrom the end of the Policy Period.

Subjectto General Agreement 2 (c):

(@) ThisForm, exceptunderInsuring Agreementsl.A., |.B. and V, appliesonly to losswhich occursduring the Policy Period within Canada, any of the
Statesof the United Statesof America, itsterritoriesor possessions.

(b) Insuring Agreementsl.A, and |.B. apply only to losssustained by the Insured through Fraudulent or Dishonest Actscommitted duringthe Policy
Period by any of the Employeesengaged inthe regular service of the Insured within the territory designated above or while such Employeesare
elsewhere fora limited period;

(c) Insuring Agreement V appliesonly to losssustained during the Policy Period.

9.4. EXCLUSIONS

ThisForm doesnotapply:

(@) toloss due to any fraudulent,dishonest, orcriminal act by any Insured or a partnertherein, whether acting alone orin collusion with others:

(b) underinsuring Agreementsl.A. and |I.B.,to loss, orto that part of any loss, as the case may be, the proof of which, eitherasto itsfactual existence
or astoitsamount, isdependent uponan inventory computation or a profit and losscomputation; provided, however, thatthisparagraphshall not
apply to lossof Money, Securitiesor other property which the Insured can prove, through evidence wholly apart from such computations, is
sustained by the Insured through any fraudulent or dishonest act or acts committed by any one or more of the Employees;

(c) underlinsuring Agreementslland lll, to lossdue to any fraudulent, dishonest or criminal act by an Employee, director, trustee or authorized
representative of any Insured, while working or otherwise and whether acting alone orin collusion with others; provided, thisexclusiondoesnot
apply to Safe Burglary or Robbery orattemptthereat;

(d) underlinsuring Agreementsll and lll, to lossdue to war, invasion, act of foreign enemy, hostilities (whetherwar be declared or not), civil war,
rebellion, revolution,insurrection or military power;

(e) underlnsuring Agreementsll and Ill, to loss(i) due to the giving or surrendering of Money or Securitiesin any exchange or purchase; (ii) due to
accounting or arithmetical errorsoromissions; or (iii) of manuscripts, booksof account or records;

() underlinsuring Agreement Il, to lossof Money containedin coinoperated amusementdevicesor vending machines, unlessthe amountof Money
deposited within thedevice ormachineisrecorded by a continuousrecording instrumenttherein;

(g) underlinsuring Agreementll, to lossof Money, Securitiesand other property which hasbeen transferred by any computerto a person orto a place
outside the insured premiseson the basisof unauthorized electronic instructions;

(h) underlinsuring Agreement I, to loss, otherthan to Money, Securities, a safe or vault, by fire whetherornot such fire iscaused by, contributedto by
or arises out of the occurrence of a hazard insured against;

(i) underlInsuring Agreement 1, to lossof insured property while inthe custody of any armoured motor vehicle company, unlesssuch lossisin excess
of the amountrecovered or received by the Insured under:

(i) theInsured’s contract with said armoured motor vehicle company;

(ii) insurance carried by said armoured motor vehicle company for the benefit of usersof itsservice; and

(iii) all otherinsurance andindemnity inforce in whatsoever form carried by or forthe benefit of usersof said armoured motor vehiclecompany’s
service, and then thisForm shall coveronly such excess;

() underlInsuring Agreement 11, to loss due to the surrender of Money, Securitiesor other property away from the Premisesasa result of the threat to
do:

(i) bodily harm to thelnsured orany otherperson; or
(i) damage to the Premisesor property owned by the Insured or held by the Insured in any capacity; provided, however, these exclusionsdo not
apply:
1) tolnsuring Agreementsl.A. and |.B., if coverage isaffordedthereunder, or
2) underlInsuring Agreement lll, to lossof Money, Securitiesor other property while being conveyed by a Messenger when there wasno
knowledge by the Insured of any such threat at the time the conveyance wasinitiated,;
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(v underany Insuring Agreement, to the defence of any legal proceeding broughtagainst the Insured, orto fees, costs or expensesincurred or paid
by the Insured in prosecuting or defending any legal proceeding whetheror not such proceeding resultsorwould resultin alossto the Insured
covered by thisForm, except as may be specifically stated to the contrary in thisForm;

() underany Insuring Agreement to:

(i) loss of potentialincome, including but not limited to interest and dividends, not realized by the Insured because of a loss covered underthis
Form;

(ii) all damagesofanytype forwhich the Insured islegally liable, except direct compensatory damagesarising from a losscovered under this
Form;

(iii) all costs, feesand otherexpensesincurred by the Insured in establishingthe existence of, oramount of losscovered underthisForm.

9.5. DEFINITIONS

The following terms, asused in thisForm, shall have the respective meaningsstated in thisltem:

(@) “Fraudulentor DishonestActs” asused in thisinsuring Agreement shall mean only Fraudulent or Dishonest Actscommitted by an Employee
with the manifest intent:

(i) tocause the Insured to sustain such loss; and

(i) to obtain financial benefit forthe Employee, or forany other person or organization intended by the Employeeto receive such benefit, other
than salaries, commissions, fees, bonuses, promotions, awards, profit sharing, pensionsor otheremployee benefitsearned inthe normal
course of employment.

(b) “Money” meanscurrency, coins, bank notesand bullion;

(c) “Securities” meansallnegotiable and non-negotiable instrumentsor contractsrepresenting either Money or other property andincludesrevenue
and other stampsin current use, tokens and tickets, but doesnotinclude Money.

(d) “Employee” meansany natural person (except a director or trustee of the Insured, if a corporation, who Isnot also an officer oremployee thereof
in some other capacity) while in the regular service of the Insured in the ordinary course of the Insured’sbusiness during the Policy Periodand
whom the Insured compensatesdirectly orindirectly by salary, wagesorcommissionsand hasthe right to govern and direct in the performance of
such service, but doesnot mean any broker, factor, commission merchant, consignee, contractor or otheragent or representative of the same
general character. Asappliedto lossunderInsuring Agreements|.A. and |.B., the above words“while in theregular service of the Insured” shall
include thefirst 30 daysthereafter; subject however, to Items17 and 18.

(e) “Premises” meansthe interior of that portion of any buildingwhich occupied by the Insured inconducting itsbusiness.

(f) “Banking Premises” meansthe interior of that portion of any building whichisoccupied by a banking institutionin conductingitsbusiness.

(@) “Messenger” meansthe Insured ora partner of the Insured orany Employee who isduly authorized by the Insured to have the care and custody
of the insured property outside the Premises.

(h) “Custodian” meansthe Insured ora partnerofthe Insured orany Employee who isduly authorized by the Insured to have the care and custody of
the insured property withinthe Premises, excluding any person while acting asa watchman, porter orjanitor.

(i) “Robbery” meansthe taking of insured property: by violence inflicted upon a Messenger or a Custodian; by puttinghimin fear of violence;

(i) byanyotherovertfeloniousact committed inhispresence and of which he wasactually cognizant, provided such otheractisnot committed
by a partner or Employee of the Insured;

(ii) from the person in direct care and custody of a Messenger or Custodian who hasbeen killed or rendered unconscious;

(iii) from within the Premisesby meansof compellinga Messenger or Custodian by violence or threat of violence while outside the Premisesto
admit a person into the Premisesor to furnish him with meansofingressinto the Premises; or

(iv) from a showcase or show window within the Premiseswhile regularly open for business, by a person who has broken the glass thereof from
outside the Premises.

() “Safe Burglary” meansthe feloniousabstraction of:

(i) asafe from within the premises; or

(ii) insured property from withina vault or safe the door of which isequipped witha combination or time lock, located withinthe Premises, by a
person making feloniousentry into such vault or such safe and any vault containing the safe, when all doorsthereof are duly closed and
locked by all combination locksor time locksthereon, provided such entry shall be made by actual force and violence, of which force and
violence there are visible marksmade by tools, explosives, electricity or chemicalsupon the exterior of:
1) all ofsaid doorsof such vault or such safe and any vault containing the safe, if entry is made through such doors; or
2) thetop, bottom orwallsof such vault orsuch safe and any vault containing the safe throughwhich entryismade, if not made through

such doors.
(k) “Loss” exceptunderinsuring Agreementsl.A., 1.B. and V, include damage.

9.6.LOSS CAUSEDBY UNIDENTIFIABLE EMPLOYEES
Ifa lossis allegedto have beencaused by the Fraudulent or Dishonest Actsof any one or more of the Employeesand the Insured shall be unable to

designate the specific Employee or Employeescausing such loss, the Insured shall neverthelesshave the benefitof Insuring Agreement |.A.or|.B.
subject to the provisionsofitem 4(b) of thisForm, providedthat the evidence submitted reasonably provesthat the losswas in fact due to the Fraudulent
Dishonest Acts of one or more of the said Employees, and provided, further, that the aggregate liability of the Insurer forany such loss shall not exceed
the Limit of Liability applicable to Insuring Agreements|.A. or |.B.

9.7. OWNERSHIP OF PROPERTY; INTERESTS COVERED

The insured property may be ownedby the Insured, orheldby the Insured in any capacity whe ther or not the Insured isliableforthe lossthereof, or may
be property as respects which the Insured islegally liable; provided, Insuring Agreementsll, Ill, and IV apply only to the interest of the Insured in such
property, including the Insured’sliability to others, and do not apply to the interest of any other person or organization in any of the said property unless
includedin the Insured’sproof of loss, in which event the third paragraph of Item 10 isapplicable to them.

9.8. BOOKS AND RECORDS
The Insured shall keep recordsof all the insured property insuch mannerthat the Insurer can accurately determine therefromthe amount of loss.

9.9. PRIOR FRAUD, DISHONESTY OR CANCELLATION

The coverage of Insuring Agreements|.A. and |.B shall not apply to any Employee from and after the time thatthe Insured orany partner or officer
thereof notin collusionwith such Employee shall have knowledge orinformationthat such Employee hascommitted any Fraudulent or Dishonestactin
the service of the Insured or otherwise, whether such act be committed before or afterthe date of employmentby the Insured.

If, priorto the issuance of thisForm, any fidelity insurance infavour of the Insured or any predecessor in interest of the Insured and coveringone or
more of the Insured’s Employeesshall have been cancelled asto any of such Employeesby reason of the giving of written notice of cancellation by the
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Insurer issuing such fidelity insurance, whetherthe Insurerornot, and if such Employeesshall not have been reinstated under the coverage of said
fidelity insurance or superseding fidelity insurance , the Insurer shall not be liable on account of such Employeesunlessthe Insurer shall agree in writing
toinclude such Employeeswithinthe coverage of Insuring Agreements|.

9.10. LOSS — NOTICE — PROOF — ACTION AGAINST COMPANY
Upon knowledge ordiscovery of loss or of an occurrence which may give rise to a claimforloss, the Insured shall:

(@) give notice thereof assoon as practicable to the Insureror any of itsauthorized agentsand, except under Insuring Agreementsl.A., I.B.,and V,
also to the police if the lossis due to a violation of law;
(b) file detailed proof of loss, duly sworn to, with the Insurer within four monthsafter the discovery of the loss.

The Insured shall give the Insurer notice of any lossof the kind covered by Insuring Agreement |, whether or not the Insurerisliable therefore orforany
partthereof, and uponthe request of the Insurer shall file withit a brief statement giving the particularsconcerning such loss.

Proof of loss under Insuring Agreement V shall include the instrumentwhich isthe basisof claim forsuch loss, or if it shall be impossible to file such
instrument, the affidavitof the Insured orthe Insured’sbankof deposit setting forth the amountand cause of lossshall be accepted inlieu thereof.

Upon the Insurer's request, the Insured shall submit to examination by the Insurer, subscribe the same, underoath if required, and produce forthe
Insurer's examination all pertinent records, all at such reasonabletimesand placesasthe Insurer shall designate, and shall cooperate withthe Insurerin
all matterspertaining to lossor claimswith respect thereto.

No action shall lieagainst the Insurerunless, as a condition precedent thereto, there shall have beenfull compliance with all thetermsof thisForm, nor
until ninety daysafterthe required proofsof loss have been filed withthe Insurer, nor at all unlesscommencedwithin two yearsfrom the date when the
Insured discovers the loss. If any limitation of time for notice of lossor any legal proceeding herein contained isshorterthan that permitted to be fixed by
agreement under any statute controlling the construction of this Form, the shortest permissi ble statutory limitation of time shall govern and shall
supersede the time limitation herein stated.

9.11. VALUATION PAYMENT REPLACEMENT

In no event shall the Insurer be liable asrespects Securitiesfor more than the actual cash value thereof at the close of businesson the business day
next preceding the day on whichthe losswas discovered, nor asrespects other property, formore than the actual cash value thereof at the time of loss;
provided, however, the actual cash value of such other property held by the Insured asa pledge, orascollateral foran advance or a loan, shallbe
deemed not to exceed the value of the property asdetermined andrecorded by the Insured when makingthe advance orloan, nor, inthe absence of
such record, the unpaid portion of the advance orloan plusaccrued interest thereon at legal rates.

The Insurer may, with the consent of the Insured, settle any claim for loss of property with the ownerthereof. Any property forwhich the Insurerhas
made indemnification shall become the property of the Insurer.

In case of damage to the Premisesorloss of property otherthan Securities, the Insurer shall not be liablefor more than the actual cash value of such
property, or formore than the actual cost orrepairing such Premisesor property or of replacing same with property or material of like quality and value.
The Insurer may, atitselection, pay such actual cash value, ormake such repairsor replacements. If the Insurer and the Insured cannot agree upon
such cash value orsuch cost of repairs orreplacements, such cash value or such cost shall be determined by arbitration.

9.12. RECOVERIES
(@) Anyrecoveries, lessthe cost of obtaining them, made after settlement of lossinsured by thispolicy will be distributed asfollows:
(1) tothe Insured, until the Insured isreimbursed for any lossthat they have sustained that exceedsthe Limit of Insurance andthe deductible
amount, ifany;
(2) thento the Insurer, until they are reimbursed for the settlement made;
(3) thentothe Insured, untilthey are reimbursed forthat part of the lossequal to the deductible amount, ifany.
(b) Recoveriesdo notincluderecovery:
(1) from insurance, suretyship, reinsurance, security orindemnity taken for the Insurer’s benefit; or
(2) oforiginal“securities’ afterduplicatesof them have beenissued.
(c) The Insured isentitledto the recovered property upon reimbursing the Insurer for the amount of indemnity paidto the Insured for such property.
Whoeverrecovers such property will immediately notify the other party in writing.

9.13. LIMITS OF LIABILITY

Payment of lossunder Insuring Agreements|.A., I.B., orV shall not reduce the Insurersliability for other losses under the applicable Insuring Agreement
whenever sustained. The Insurer'stotal liability (i) under Insuring Agreement|.A., for any losscaused by any Employee orin which such Employeeis
concerned orimplicatedor (ii) under Insuring Agreement |.B., asto each Employee or (iii) under Insuring Agreement V, for any lossby forgery or
alterationcommitted by any person orin which such person isconcerned orimplicated, whether such forgery or alteration involvesone or more
instruments, islimited to the applicable amount of insurance specifiedin the Limitsof Liability or end orsement amendatory thereto. T he liability of the
Insurer forloss sustained by any orall of the Insuredsshall not exceed the amount forwhich the Insurerwould be liable had all such lossbeen sustained
by any one of the Insureds.

ExceptunderInsuring Agreements|.A., I.B., and V, the applicable limit of liability stated inthe Limitsof Liability isthe total limit of the Insurer'sliability
with respect to all loss of property of one ormore personsor organizationsarising out of any one occurrence. Any losscaused by any person or in which
such personis concerned orimplicated, orany lossincidental to an actual or attempted burglary or Robbery, shall be deemed to arise out of one
occurrence.

Regardlessof the numberof yearsthis Form shall continue inforce and the number of premiumswhich shall be payable or paid, thelimit of the Insurer's
liability asspecified inthe Limitsof Liability shall not be cumulative from yearto year or period to period.

The Limitsof Liability asexpressed in the Form are in Canadian currency.

9.14. LIMITOF LIABILITY UNDER THIS RIDER AND PRIOR INSURANCE
Thisltem shall apply only to Insuring Agreements|.A.,l.B. and V.

With respect to loss caused by any person (whetherone of the Employeesornot) orin which such person is concerned orimplicated orwhich is
chargeableto any Employee asprovidedin Item 6 and whichoccurspartly duringthe Policy Period and partly duringthe period of other bondsor
policiesissued by the Insurer to the Insured orto any predecessor in interest of the Insured and terminated or cancelled or allowed to expire and in
which the period for discovery hasnot expired at the time any such lossthereunderisdiscovered, the total liability of the InsurerunderthisForm and
undersuch otherbondsor policiesshall not exceed, inthe aggregate, theamountcarried under the applicable Insuring Agreement of thisForm on such
loss orthe amount available to the Insured under such otherbondsor policies, aslimited by the termsand conditionsthereof, forany such loss, if the
latteramountbe the larger.
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9.15. OTHER INSURANCE

Exceptin the province of Quebec, if thereisavailable to the Insured any otherinsurance orindemnity covering any loss covered by Insuring Agreements
LA, 1.B., orV, the Insurer shall be liable hereunder only for that part of such loss which isin excess of the amount recoverable orrecovered from such
otherinsurance orindemnity, except thatifsuch otherinsurance orindemnity isa bond or policy of fidelity insurance, any losscovered under both such
fidelity insurance and Insuring Agreement V shall first be paid under Insuring Agreement V. Any losscovered under any of Insuring Agreements|.A., |.B.
and V shall first be paid under Insuring AgreementV and the excess, if any, shall be paid under Insuring Agreement|.A. or|.B. If thisForm isgoverned
by the law of Quebec, each of the Insurersunder itsrespective contractisliable to the Insured forisrateable proportion of loss. The Insurer waivesany
right of contribution whichit may have against any forgery insurance carried by any depository bankwhich isindemnified under Insuring Agreement V.

Under any other Insuring Agreement, ifthere isany othervalid and collectible insurance whichwould apply inthe absence of such Insuring Agreement,
the insurance underthisForm shall apply only asexcess insurance over such otherinsurance, exceptin the province of Quebec where each of the
Insurers underitsrespective contractisliableto the Insured foritsrateable proportion of the loss, provided the insurance shall not apply:

(@) to property whichisseparately described and enumerated and specifically insured in whole orin part by any otherinsurance;or
(b) to property otherwise insured unlesssuch property is owned by the Insured.

9.16. SUBROGATION
In the event of any paymentunderthisForm, the Insurer shall be subrogated to all the Insured’srightsof recovery thereforagainst any person or

organizationand the Insured shall execute and deliverinstrumentsand papersand do whatever else isnecessary to secure such rights. The Insured
shall do nothing afterlossto prejudice such rights.

9.17. CANCELLATION AS TO ANY EMPLOYEE

Insuring Agreements|.A. and |.B. shall be deemed cancelledasto any Employee:

(@) immediately upondiscovery by the Insured, or by any partner or officerthereofnotin collusionwith such Employee, of any Fraudulentor Dishonest
act on the part of such Employee; or

(b) exceptinthe province of Quebecat 12:01am.,standard time asaforesaid, upon the effective date specified in a written notice mailed to the
Insured. Such date shall be not lessthan fifteen daysafterthe date of mailing. The mailing by the Insurer of notice asaforesaid to the Insured at
the address shown in thisForm shall be sufficientproof of notice. Delivery of such written notice by the Insurer shall be equivalent to mailing. In the
province of Quebec, cancellation shallbe made by endorsement only.

9.18. ASSIGNMENT
The Insurerwill not be liable to anyone otherthan the Insured unlessthe Insurerhas been advised of a change of interest and consentedto it. However,

ifthe Insured dies, oris declared insolvent or bankrupt, thispolicy willinsure the Insured’slegal representative.

9.19. CHANGES
Thispolicy containsall the agreementsbetween the Insured andthe Insurer concerning the insurance provided by this policy. The Insured may request

changesto thispolicy however, such changeswill be effective only uponthelnsurersconsent as evidenced by theirissuing an endorsement which will
form part of thispolicy.

9.20. ALARM SYSTEM AND PROTECTIVE SERVICES

If for reasons beyond the Insured’scontrol, the alarm system orany other protective service orequipmentdescribedin the Declarationsisnot
maintained, theinsurance under thisForm shall apply only in the reduced amount whichthe premium for thisForm would have purchased in the
absence of such protection,in accordance with the Insurersmanual; exceptthat the fullamount of insurance under thisForm shall apply if the Insured,
until such time asthe alarm system hasbeen restored to properworking condition, providesat least one watchman within the premisesat all timeswhen
such premisesare not open forbusiness.

The Insured, upon receipt of advice that alarm signalsfrom the alarm system will be disregarded by police, shall give immediate notice thereof to the
Insurer; the Insurer may suspend the Form by written notice. A pro rata refund will be allowedforthe period of suspension.

9.21. REINSTATEMENT

The occurrence of alosscovered by thisForm shall reduce the amount of insurance but, unlessnotice isgiven to the Insurerto the contrary assoon as
practicable, the insurance shall be automatically reinstated asof the time of the lossas to acts committed or eventsoccurringthereatfter, and additional
premium, on a pro rata basis, shall on demand become payable therefor.

9.22. CLAIM PROCEDURE FOR PROPERTY OF PERSONS OTHER THAN THE INSURED
In the event of a claim forlossinvolving property not owned by the Insured, the Insurer may adjust such loss ordamage eitherwith the Insured or with

the owner of such property and payment of such lossor damage to the Insured or owner shall constitute full satisfaction of the claim. If legal proceedings
are taken against the Insured to recover for such loss or damage, the Insured shallimmediately notify the Insurerin writing andthe Insurer may conduct
and control the defence inthe name and on behalf of the Insured.

9.23. ACCEPTANCE
By acceptance of thisForm, the Insured agreesthat:

(@) thelnsured hasno similarcoverage on the subjectmatter of thisForm;

(b) theInsured has not sustained, norreceived indemnity for, any lossor damage insured hereby within the last three (3) years;

(c) nosimilarcoverage applied fororcarried by the Insured hasbeen declined or cancelled by any Insurer within the last three (3) years; and these
statementsare hisor heragreementsand representations, that thisForm isissued in the reliance upon the truth of such representationsand that
thisForm embodiesall agreementsexisting betweenthe Insured and the Insurer orany of its agentsrelating to thisinsurance.

The conditions, limitations, and othertermsexpressed in the Insuring Agreements, Exclusions, Definitions, and General Agreementsshall prevail

wheneverthey conflict with the Crime Standard Conditionscontainedin the policy.
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10. BOILER & MACHINERY

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).
SECTION A
10.1 PROPERTY DAMAGE

10.1.1. COVERAGE AGREEMENT

The Company agrees, respecting lossfrom an Accident, which occursduring the Policy Period, to an Objectwhich isin use or connected ready foruse
atanamed locationdescribed on the declaration asfollows:

a) topayforloss tothe Object, and

b) topayforloss to otherinsured Property directly damaged by the Accident

10.1.2. BASIS OF SETTLEMENT

The Company’sliability forlossto Insured Property which isdamagedisas follows:

a) on Mediaand Data forelectronic and electro mechanical dataprocessing and production equipment, the cost of blankmaterial plusthe cost of
transcription for duplicatesor from originals;

b) onexposed film, records, manuscripts, drawingsand other valuable papersand records, the cost of blankmaterial plusthe cost of transcription
from duplicatesfor from originals;

c) onall otherlnsured Property, the lesser of the cost at the time of the Accident,
i) torepairthe damaged property; or
i) toreplace the damaged property with similar property of like kind, capacity, size, quality and function.

The Company shall not be liable for:

a) more thanthe amountactually expended by the Insured;

b) the cost of repairing orreplacing any part or partsof a piece of equipment which isgreaterthanthe cost of repairing or replacing the entire piece of
equipment;

c) mqorepthan the costthat would have been incurred to replace the damaged property with other property of like kind, capacity, size, quality and
functionin theevent that replacementisby property of a better kind or quality or of a larger capacity or size;

d) more thanthe costthatwould be incurred to replace thedamaged property at the same oran adjacentsite; nor

e) loss ordamage to property whichisuseless orobsolete to the Insured.

If the damaged property isnot repaired orreplaced withintwelve (12) monthsafter the date of the Accidentthen the Company wi ll only pay forthe Actual

Cash Value of the damaged property. Actual Cash Valueisthe cost of replacing the damaged property with property of similar kind, capacity, size,

guality andfunctionlessdepreciation however caused. The Company will consider such itemsasthe age, condition and normal life expectancy of the

damaged property in determining depreciation.

10.1.3. DEDUCTIBLE
Itisagreed with respect to any One Accident, that from the totalamount of lossand expense for which the Company isliable underthisCoverage there

shall first be deducted the amount specifiedin the DeclarationsasDeductible for this Coverage and th einsurance shall not apply to such amount
deducted.

If more than one Deductible isspecifiedand isapplicable to lossunderthisCoverage from any One Accident, only one Deductible shallbe applied to
thisCoverage and that shall be the largest of the applicable Deductibles.

10.1.4. LIMIT OF LIABILITY
If more than one Limit of Liability isspecified for this Coverage and isapplicableto any One Accident the Company shall notbeliable asa result of such
One Accident foran amount exceeding the highest Limitof Liability applicable.

SECTION B
10.2 BUSINESS INTERRUPTION (LOSS OF PROFITS) — BOILER & MACHINERY

10.2.1. COVERAGE AGREEMENT

The Company agrees, with respect to the businessat a Location specifiedin the declaration, thatifthe businesscarried on by the Insured at the
Location be interrupted or interfered with solely asa result of an Accident, which occurswhile thisCoverage isin effect, to an Object which isin use or
connected ready foruse at an insured Location, the Company will pay the Insured the amount from such interruption, subjectto the Limit of Liability
specified in the DeclarationforthisCoverage.

10.2.2. BASIS OF INSURANCE

The insurance underthisCoverage islimited to lossof Gross Profitsdue to:

a) Reductionin Turnoverand

b) Increase in Cost of Working, and the amount payable asindemnity hereunder shall be:

a) inrespectofReductionin Turnover, the sum produced by applying the rate of Gross Profit to the amount whichthe turnover d uring the Indemnity
Period shall in consequence of the Accident fall short of the Standard Turnover;

c) inrespectofincrease in Cost of Working: the additional expenditure necessarily andreasonably incurred for the sole purpose of avoiding or
diminishing the reduction in Turnover which but for that expenditure would have taken place during the Indemnity Period solely asa result of the
Accident but not exceedingthe sum produced by applyingthe rate of GrossProfit to the amount of the reduction thereby avoided:
less any sum saved during the Indemnity Period inrespect of such of the Insured Standing Chargesasmay cease or be reduced asa result of the
Accident, providedthat if the Limit of Liability be lessthan the sum produced by applyingthe rate of Grossprofit to the Annual Turnover, (if the
Indemnity Period isgreaterthan twelve (12) months, then the Annual Turnover shall be multiplied by the factor which proportionately reflectsthe
increased Indemnity Period) the amountpayable shall be proportionately reduced.

10.2.3. ORDINARY PAYROLL
Ifa number of daysisspecified in the Declarationsfor Ordinary Payroll, this Coverage isextended to include the Insured’s Ordinary payroll necessary to
resume the operationsof the insured withthe same quality of service which existedimme diately precedingthe Accident but limitedto the specified
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number of consecutive daysfollowingthe Commencement of Liability. The Company shallnot be liable for more than the Limit o f Liability specified in the
Declarationsfor Ordinary Payroll. “Ordinary Payroll” asreferred to herein isdefined aswagesand salaries, except wagesand salariesfor all officers,
department managers, employeesunder contractand otherimportant employeeswhose services could not be dispensed withshould thebusinessbe
interrupted orinterfered with solely asa result of an Accident.

10.2.4. ADDITIONAL EXCLUSIONS

The Company shall not be liable for paymentfor any interruption orinterference with business:

a) foranytime during whichbusinesswould notorcould nothavebeen carried on if the Accidenthad notoccurred;

b) resulting from the failure of the Insured to use due diligence anddispatchand all reasonable meansin orderto resume busin ess; or
c) duetofinesordamagesforbreach of contract, forlate ornon-completion of orders, or forany penaltiesof whatever nature.

10.2.5. LIMITATION — MEDIA AND DATA

With respect to loss resulting from damage to or destruction of Mediafor, or programming recordspertaining to, electronic d ata processing or

electronically controlled equipment, including Data thereon, resulting from the Accident, the length of time for which the Company shall be liable

hereunder shall not exceed:

a) thirty (30) consecutive calendar days; or

b) thelength of time that wouldbe requiredto rebuild, repair or replace such otherInsured Property ashasbeen damaged or destroyed by the
Accidentwhicheveristhe greaterlength of time.

10.2.6. DEFINITIONS

a) “Gross Profit”shall meanthe sum produced by addingthe Net Profitthe amountof all Standing Chargesori f there be no Net Profit the amount of
all standing chargeslessany nettrading loss.

b) “Net Profit” shall meanthe net trading profit (exclusive of all capital receiptsand accretionsand all outlay property chargeable to capital) resulting
from the business of the Insured at the Locationafterdue provisionhasbeen made forall standing and other chargesincluding depreciation but
before deduction of any taxation chargeable on profits.

c) Thefollowing shallin no event be deemed to be standing charges:

i) deprecationof stock,

ii) bad debts, or

iii) the entire payroll forallemployeesof the Insured, except wagesand salariesfor all officers, department managers, employe esunder contract
and otherimportant employees.

d) “Tumover”shall mean the money paid or payable to the Insured for good sold and delivered andfor servicesrendered in the course of the business
atthe Location.

e) “Indemnity Period” shall mean the period beginningwith the Commencement of Liability and endingnot later thereafter than th e number of months
specified in the Declaration during which the resultsof the businessshall be affected solely asa result of the Accident.

f)  “Rate of Gross Profit” shall mean the percentage of Gross Profit earned on the Tumover during the financial yearimmediately before the date of the
Accident.

g) “Annual Tumover”shall mean the Tumoverduring the twelve monthsimmediately before the date of the Accident

h) “Standard Tumover” shall meanthe Tumoverduringthat periodin the twelve monthsimmediately before the date of the Accidentwhich
corresponds with the Indemnity Period.

With respect to the Rate of Gross Profit, Annual Turnover and Standard Turnover, adjustmentsshall be made asmay be necessary to provide forthe
trend of the business and forvariationsin or special circumstancesaffecting the businesseither before or afterthe Accident or which would have
affected the business had the Accident not occurred so that the figuresthusadjusted shall represent asnearly asmay be re asonably practicable the
results which but forthe Accident would have beenobtained during the period afterthe Accident.

If during the Indemnity Period goodsshall be sole orservicesshall be rendered elsewhere than at the Locationforthe benefit of the businesseither by
the Insured or by otherson his behalf, the money paid or payable inrespect of such sales or services shall be broughtinto accountinarriving atthe
Turnoverduring the Indemnity Period.

10.2.7. RESUMPTION OF BUSINESS
As soon as possible afterthe Accident,the Insured shall continue orresume business, in whole orin part, and make up lost businesswithin a

reasonable period of time (not to be limited to the period during which the businessis interrupted) throughthe use of every available means, including
surplus machinery, duplicate parts, equipment, suppliesand surplusorreserve stock, which may be owned or controlled by the Insured orobtainable by
the Insured from other sources and through working extra time or overtime at the Location or at such other premise sacquired forthe purpose of making
up lost business, all to the extent that the amountfor which the Company would otherwise be liable underthisCoverage isre duced. The Company may
take such meansaswill in the opinion of the Company reduce oravertinterruption of businessat the Location or supply the functionsofthe Location in
some otherway.

10.2.8. COMMENCEMENTOF LIABILITY

The Commencementofthe Company’sliability underthis Coverage shall be (1) the time of the Accident or (2) twenty -four (24) hoursbefore notice of the
Accidentisreceived by the Company, whicheverislater. If the time ineffect at the addressto which the noticeissentis different from that in effect at the
Location where the Accident occurred, the time of the receipt of such notice, forthe determination of the Commencement of Liability shall be considered
on the basis of the time in effect where the Accident occurred.

10.2.9. WAITING PERIOD
If a numberof hoursisspecified in the Declarationsfor thisCoverage, but not otherwise, the Company shall not be liable forany lossand expense

during any period priorto the specified hour after the Commencement of Liability asprovidedin Condition 10.2.8.

10.2.10. DEDUCTIBLE
Ifan amountisspecified inthe Declarationsfor thisCoverage, but not otherwise, such amount shall be deducted from the totalamountof any lossand

expense forwhich the Company isliable underthisCoverage forany One Accident, and no liability shall exist for such amount deducted.

10.2.11. ADJUSTMENT OF PREMIUM
If, within twelve (12) monthsof each of the annual anniversary datesof thispolicy, the Insured shall filewith the Company a Standard Premium

Adjustment Application Form showing asrespects the immediately previousannual period of this policy that the Gross Profit earned during the Insured’s
financial year most nearly concurrentwith such immediately previousannual period of thisCoverage ascertified by the Insured’sauditors, ora multiple
thereof to coincide withthe Indemnity Period if thisexceedstwelve (12) months, wasless than the Limit of Liability specified forthisCoverage in the
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Declarations, then the Company will allow, inrespect of the difference, a return premiumto the Insured not exceeding 50% of the premium paid by the
Insured underthisCoverage forthe immediately previousannual period.

In the event of loss originating under thisCoverage duringthe term of the policy the premium for the full term of the policy on the fullamount paid or
payable forsuch loss shall be regarded asearned and no return premium shall be made in respect thereof.

The Company reservesthe right to inspect the Insured’sbooks and recordsfor verification of any statement filed for the purpose of adjustingthe
premium forthisCoverage.

SECTION B
10.3 COVERAGE: BUSINESS INTERRUPTION (GROSS RENT AND RENTAL VALUE)

10.3.1. COVERAGE AGREEMENT
The Company shall be liable underthisCoverage forlossresulting from the necessary interruption of businessconducted by the Insured at a Location

specified on the DeclarationsPage, caused solely by an Accident, which occurswhile thisCoverage isin effect, to an Object whichisin use or
connected ready foruse atan insured Location, subject to the Limitof Liability specified inthe Declarations forthisCoverage.

10.3.2. MEASURE OF RECOVERY

The measure of recovery in the event of losshereunder shall be the reduction in"Gross Rent and Rental Value" directly resul ting from the Location
being untenantable solely asa result of the Accidentlesschargesand expenseswhich do not necessarily continue duringthe periodthe Location is
untenantable, for not exceeding such length of time aswould be required with the exercise of due diligence and dispatch to rebuild, repair or replace
such Insured Property as has been destroyed ordamaged by the Accident, beginning with the Commencementof Liability and for a period not
exceeding twelve consecutive calendar monthsthereafter.

10.3.3. EXPENSES TO REDUCE LOSS

The Company shall also be liable for such expensesas are necessarily incurred forthe sole purpose of reducing lossunderthisCoverage and such
expenses, in excess of normal, aswould necessarily be incurred by the Insured to reduce lossunderthisCoverage butin no e vent shall the aggregate
of such expenses exceed the amount by whichthe lossunderthisCoverage isthereby reduced. Such expensesshall not be subject to the application of
the Coinsurance Condition.

10.3.4. ADDITIONAL EXCLUSIONS

The Company shall not be liable for paymentforany interruption of business:

a) forany time duringwhich businesswould not or could not have beencarried onif the Accident hadnot occurred;

b) resulting from the failure of the Insured to use due diligence and dispatchand all reasonable meansin orderto resume business;

c) due to the suspension, lapse orcancellation of any lease, license orcontract, which may affect the Insured's"Gross Rent and Rental Value" afterthe
period followingany lossduring which indemnity ispayable; or

d) due to finesor damagesfor breach of contract or forany penaltiesof whatever nature.

10.3.5. LIMITATION - MEDIA AND DATA

With respect to loss resulting from damage to or destruction of Mediafor, or programming records pertaining to, electronic d ataprocessing or
electronically controlled equipment, including Data thereon, resulting from the Accident, the length of time for which the Company shall be liable
hereunder shall not exceed;

a) thirty (30) consecutive calendar days; or

b) the length of timethat would be requiredto rebuild, repairorreplace such other Insured Property ashas been damaged or destroyed by the Accident,
whicheveristhe greaterlength of time.

10.3.6. DEFINITIONS
"Gross Rentand Rental Value"isdefined asthe sum of;

a) the actual total annual grossrent of the occupied portion or portionsof the Location;

b) the estimated annual rental value of the unoccupied portionor portionsof the Location, and

c) a fairrental value of the portion, if any, of the Location occupied by the Insured. In determining Gross Rent and Rental Value, due consideration shall
be given to the experience of the businessbefore the Accidentand the probable experience thereafter had no Accident occurre d.

10.3.7. RESUMPTION OF BUSINESS

As soon as possible afterthe Accident, the Insured shall continue orresume business, in whole orin part, and make up lost businesswithin a
reasonable period of time (not to be limited to the period during which the businessis interrupted) throughthe use of every available means, including
surplus machinery, duplicate parts, equipment, suppliesand surplusorreserve stock which may be owned or controlled by the Insured or obtainable by
the Insured from other sources and through working extra time or overtime at the Locationor at such other premisesacquired forthe purpose of making
up lost business, all to the extent that theamountfor which the Company would otherwise be liable underthisCoverage isre duced. The Company may
take such meansaswill in the opinion of the Company reduce or avert interruption of businessat the Location or supply the functionsof the Location in
some otherway.

10.3.8. COMMENCEMENTOF LIABILITY

The commencement of the Company'sliability under thisCoverage shallbe (1) the time of the Accident or (2) twenty-four (24) hoursbefore notice of the
Accidentisreceived by the Company,whicheverislater. If the time in effect at the addressto which the noticeissentis different from that in effect at the
Location where the Accident occurred, the time of the receipt of such notice, for the determination of the Commencement of Liability, shall be considered
on the basis of the time in effect where the Accident occurred.

10.3.9. COINSURANCE

The Company shall not be liable underthisCoverage forthe payment of a greater proportion of theamount of lossresulting from any One Accident,
than the Limit of Liability specified inthe Declarationsfor thisCoverage bearsto the amount obtained by applyingthe Coinsurance Percentage specified
in the DeclarationsforthisCoverage to the "GrossRent or Rental Value" of the Location estimated for the twelve month period immediately following the
date of the Accidenthad the Accident notoccurred.
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10.3.10. WAITING PERIOD
Ifa numberof hoursisspecified in the DeclarationsforthisCoverage, but not otherwise, the Company shall not be liable forany lossand expense
during any period prior to the specified hour afterthe Commencement of Liability asprovidedin Condition 10.3.8.

10.3.11. DEDUCTIBLE
If an amountisspecified inthe DeclarationsforthisCoverage, but not otherwise, such amount shall be deducted from the totalamountof any lossand

expense forwhich the Company isliable underthisCoverage forany One Accident, and no liability shall exist for such amount deducted

10.3.12. ADJUSTMENTOF PREMIUM

If, within ninety (90) daysof the annual anniversary datesof thispolicy, the Insured shall file with the Company a stateme nt showing, asrespects the
immediately previousannual period of the policy, that the amount obtained fromthe product of (a) the Rent or Rental Value of the Location for such
immediately previousannual period of the policy, ascertified by the Insured, and (b) the Coinsurance Percentage specified i nthe Declarationsfor this
Coverage, isless than the Limit of Liability specified in the DeclarationsforthisCoverage, then the Company will allow, inrespect of the difference, a
return premium to the Insured notexceeding 50% of the premium paid by the Insured under thisCoverage for the immediately previousannual period. In
the event of a loss originating under thisCoverage during the term of the policy, the premium for the full term of the policy on the fullamount paid or
payable forsuch loss shall be regarded asearned and no return premium shall be madein respect thereof. The Company reservesthe right to inspect
the Insured's books and records for verification of any statement filed for the purpose of adjusting the premium forthisCov erage.

SECTION B
10.4 COVERAGE: SPOILAGE

10.4.1. COVERAGE AGREEMENT

The Company hereby agrees:

a) topaythe Insured the amount of lossto Specified Property of the Insured;

b) topaythe amountoflossto Specified Property of othersin the care, custody or control of the Insured andfor which the Insured islegally liable;
and

c) topaythatamountof expense which isreasonablyincurred by the Insured to reduce oravert such loss, but only to the extent that the total amount
that otherwise would have been paidunder partsa) and b) above isthere by reduced; provided such loss orexpense is due to spoilage from lack of
power, light, heat, steam orrefrigeration, resulting solely from an Accident, which occurswhile thisCoverage isin effect, to an Object whichisin
use or connected ready foruse ata Location(s) specified on the DeclarationsPage, subject to the Limit of Liability specifiedin the Declarationsfor
thisCoverage.

10.4.2. ADDITIONAL EXCLUSIONS

The Company shall not be liable for payment:

a) foranyloss resulting from the failure of the Insured to use due diligence and dispatchand all reasonable meansto protect the Specified Property
from damage, following the Accident;

b) asrespects the Specified Property damaged ordestroyed, for more thanthe actual cash value thereof at the time of the Accident, with proper
deductionsfor depreciation, however caused.

10.4.3. DEFINITIONS
"Specified Property" shall mean thatInsured Property describedin the Declarationsfor thisCoverage only while at a Location(s) specified on the
DeclarationsPage.

10.4.4. REDUCTION OF PAYMENT

As soon as possible afteran Accident, the Insured shall utilize every available meansto reduce the loss, including surplus machinery, duplicate parts,
equipment, suppliesand surplusorreserve stock, which may be owned, controlled or obtainable from other sources, all to the extentthat the amount for
which the Company would otherwise be liable underthisCoverage isreduced.

The Company may take such meansaswill in the opinion of the Company reduce or avert the loss, in whole orin part, includingthe disposition of
salvage of Specified Property. All extra expense so incurred by the Insured aspermitted in part c) of the Coverage Agreement or by the Insured at the
written direction of the Company or by the Company, shall be a part of and notin addition to the Limitof Liability specified inthe Declarationsfor this
Coverage.

10.4.5. COINSURANCE

If a Coinsurance Percentage isspecified in the Declarationsfor thisCoverage, the Company shallnot beliable forthe payment of a greater proportion of
the amount of lossthan the Limit of Liability specified in the Declarationsfor thisCoverage bearsto the amount obtained by applying the Coinsurance
Percentage, to the total actual cash value, at the time of the Accident, of all Specified Property.

10.4.6. DEDUCTIBLE
The amountspecified inthe DeclarationsforthisCoverage shall be deducted from the totalamount of any lossand expense fo rwhich the Companyis
liable underthisCoverage forany One Accident, and noliability shall exist for such amount deducted.

SECTION C
10.5 OTHER COVERAGES AND LIMITS

10.5.1. AUTOMATIC COVERAGE

The Company shall be liableforlossunder Coverage described in SectionsA and B from an Accident at a Location newly acquired by the Insured

subject to the following conditions:

a) theInsured notifiesthe Company inwriting within ninety (90) daysafterthe date the Locationisacquired,;

b) the newlyacquiredLocationisin Canada;

c) thelnsured agreesto pay an additional premium for insurance from the date the Locationisnewly acquired inaccordance withthe Company’s
Manual of Rates;
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d) the Deductible amount forsuch Coverage will be the highest amount shown in the policy forlossapplicable to each Coverage; andthe limitof the
Company’sliability shall be the lesser of:
i) the Limitof Liability applicable to each Coverage; or
ii) the Limit of Liability specifiedin the Declarationsfor Automatic Coverage.

10.5.2. DEMOLITION AND INCREASED COST OF CONSTRUCTION
The Company shall be liable under Coverage described in Section A forthe increased cost of repair orreplacementof damaged and/or undamaged

Insured Property (including any necessary demolition and site clearing costs) occasioned by the enforcement of any law, by -law, ordinance, regulation,
rule orruling which isin force priorto the time of the Accident andwhichregulatesorrestricts the repair, replacement, construction orinstallation.

The Company shall also be liableforlossunder Coverage described in Section B of the policy during the additional time required, with the exercise of
due diligence anddispatch, to effect such repair orreplacementasa result of the enforcementof said law, by -law or ordinance.

The Company shall not be liable under Coverage described in SectionsA or B for:

a) anyexpense in excess of the cost atthe time of the Accidentto replacethe said property on the same site ora site adjacent theretowith property
of such kind, capacity, size, quality and function aswill satisfy the minimum requirementsprescribed by any law, by-law, ordinance, regulation, rule
or ruling. In the event the replacementisby property of a betterkind or quality or of a larger capacity or size, the liabi lity of the Company shall not
exceed the amount that would be paid if replacement had been made by property aswould satisfy such minimum requirements.

b) anyincrease inloss occasioned by enforcement of any law, by-law, ordinance, rule or ruling affectingthe use oroperation of the Location orany
Object;

c) loss orexpense excluded by Section D, Exclusions3(b) and or 3(c) of the Boiler policy;

d) lossinexcessofthe Limitof Liability specifiedin the Declarationsfor Demolitionand increased Cost of Construction.

10.5.3. HAZARDOUS SUBSTANCES

If a Hazardous Substance isinvolved inorreleased by an Accident, the Company shall be liable under Coverage describedin Section A forth e increase
in cost to repair, replace, cleanup ordispose of affected Insured Property, however the limit of the Company’sliability for such increase shall not exceed
the amount specifiedin the Declarationsfor Hazardous Substances.

The Company shall not be liable forany increase in lossunder any Coverage describedin SectionB. The Company shall not be liable underthis
Coverage forloss or damage caused by Ammonia Contamination.

As respects thisCoverage, the “Increase in Cost” or“Increase in Loss’ shall mean thatcost orloss beyond that whichwould have been incurredhad no
Hazardous Substance been present.

10.5.4. WATER DAMAGE

The limit of the Company’sliability forlossunder Coverage described in Section A forlossto Insured Property damaged by water, including salvage
expense, as adirect result of an Accidentto any pipingdescribed inthe definition of Objectshall notexceedthe amount specifiedin the Declarationsfor
Water Damage.

10.5.5. AMMONIA CONTAMINATION
Where ammoniaisused as a refrigerant, the Company shall be liable under Coverage described in SectionsA and B forloss or damage caused by

ammoniacontacting Insured Property asa direct result of an Accidentto any refrigerating or air conditioning vesselsand pipingdescribed inthe
definition of Object.

The limit of the Company’sliability under Coverage described in Section A shall not exceed the amount specified in the Declarationsfor Ammonia
Contamination. If a separate Deductible Amount isshown for Ammonia Contamination, such amount shall apply to lossunder Cove rage describedin
Section A.

10.5.6. PROFESSIONAL FEES

The Company shall be liable under Coverage described in Sections A and B for the reasonable and necessary fees authorized by the Company and
payable to auditors, accountants, lawyers, architects, engineersor other professionalsfor producing and certifyinginformation required by the Company to
establish the amount payable under the policy. This Coverage does not apply to either the insured’s own employees or to Publ ic Adjusters.

The limit of the Company’s liability under this Coverage shall not exceed the amount specified in the De clarations for Professional Fees

10.5.7. EXPEDITING EXPENSES

If there is an Accident the Company shall be liable for the reasonable extra cost, including overtime and the extra cost of e xpressor rapid meansof
transportation, necessary to:

a) make temporary repairs;

b) expedite permanent repairs; or

c) expedite permanent replacement of the object or other inured Property which was damaged.

The Company shall not be liable for the following costs:

a) those related to equipment or other property installed to replace the function of the damaged property on a temporary basis; or

b) those in excess of an amount equal to that payable under Coverage described in Section A.

10.5.8. DATA AND MEDIA RESTORATION
If, solely as aresult an Accident to an Object, Data or Media islost ordamaged, the Company shall beliable under Coverage describedin Section A for

the additional costs or replacing such Data or Media, including the cost of gathering or assembling information.

The company shall not be liable forlossor damage caused by or resulting from programming errors, norforloss in excess of the amountsspecified in
the Declarationsfor Data and Media.

10.5.9. SERVICE INTERRUPTION

With respect to Coverage described in section B, the Company shall be liable for lossunder said Coverage from an Accidentto equipment not owned or
operated by the Insured, which isused to supply steam, gas, air, water, refrigeration, electricity or telephone servicesto the named location described on
the Declaration provided that the equipment:

(@) isof atype described in the definition of Object;

(b) islocated on or within three hundred (300) meters of the Location; and

(c) isowned either by the building owner at the Location, a public utility or a company contracted by the insured for said services.
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SECTION D

10.6 EXCLUSIONS
This policy does not insure:
1. loss caused by orresulting from:

a) an Accident caused directly or indirectly by nuclear reaction, nuclear radiation or radioactive contamination, all whether co ntrolled or
uncontrolled, or

b) nuclearreaction, nuclear radiation or radioactive contamination, all whether controlled or uncontrolled, caused directly or indirectly by,
contributed to or aggravated by an Accident, nor shall the company be liable for any loss covered in whole or in part by any contract of
Insurance, carried by the Insured, which also covers any hazard or peril of nuclear reaction or nuclear radiation;

2. loss from an Accident caused by or resulting from:

a) war, bombardment, invasion,insurrection, rebellion, revolution, military or usurped power, enemy attackincluding any action or measure taken
in resisting, combating or delaying the enemy,

b) operationsor armed forces while engaged in hostilities, whether war be declared or not, or

c) riot, civil commotion or sabotage, but unlessassociated with the foregoing loss under the policy from an Accident caused by vandalism or
malicious acts of othersis covered;

3. a) anyincreaseinlossnecessitated by any ordinance,law, regulation, rule orruling regulating orrestricting repair, replacement, alteration, use,
operation, construction or installation,

b) anyincreaseinlossasaresult of damage, contamination or pollution by a substance declared to be a contaminant, pollutant or hazardous
substance by an authorized governmental agency,

c) anyincreaseinlossor additional expensesincurred for cleanup, repair, replacement or disposal of damaged, contaminated or polluted
property. Asused herein “additional expenses’shall mean expensesincurred beyond th ose for which the Company would have been liable
had no contaminant, pollutant or hazardous substance been involved in the Accident, except as specifically provided under Cov erage
described in section C;

4. loss from an Accident caused by or resulting from:

a) earth movement, including but not limited to earthquake, landslide, mud flow, subsidence, volcanic eruption, tidal wave or tsu nami,

b) wind, including but not limited to cyclone, tornado or hurricane

c) fire, smoke or combustion explosion;

d) water or other means used to extinguish a fire , or

e) lightning, if coverage for that cause of lossis provided by any other policy of insurance in effect at the time of the loss;

5. loss caused by or resulting from:

a) fire, smoke orcombustion explosion that occursconcomitant withor that ensuesfrom an Accident; however only with respect to any Object
which isan electrical orelectronic machine orapparatusthisexclusion shall read “a) fire, smoke or combustion explosion o utside the Object
that occurs concomitant with or that ensues from an Accident”

b) flood, unlessan Accidentto an Object ensuesthen the company shall beliable only forlossfrom such ensuing Accident, or

c) escape of water resulting from an Accident if coverage is provided by any other policy of insurance in effect at the time of the loss;

6. loss caused by or resulting from:
a) delay orinterruption of business, manufacturing or process,
b) lackof power, light, heat, steam or refrigeration, or
c) any otherindirect result of an Accident,
except as specifically provided under Coverage described in Section B.

thirty (30) days, unlessa number of daysisspecified in the Declarationsas Cancellation, before coverage endsif cancellationisforany otherreason.

If cancellation by the Company isby mail, notice will be given by registered mail and the natice period will beginon the day afterit arrivesat the post
office from which itisdeliveredto the insured. If the Insured cancels, the Company will refund to the Insured 75% of the p ro-rataunearned premium. If
the Company cancels, the Company will refund to the Insured the pro-rataunearned premium. Suchrefund willbe made assoon as possible afterthe
cancellation becomeseffective.

SECTION E

10.7 DEFINITIONS AND SPECIAL PROVISIONS-PRESSURE, MECHANICAL AND ELECTRICAL EQUIPMENT
(Excluding Production Machines)

DEFINITIONS

10.7.1 ACCIDENT

“Accident” shall meana sudden and accidental breakdown of an Object ora part thereof, which manifestsitself at the time of its occurrence by physical
damage to the Object or a part thereof that necessitatesits repair or replacement, but Accident shall not mean:

a) depletion, deterioration, corrosion or erosion of material;

b) wearand tear;

c) leakage at any valve, fitting, shaft seal, gland packing, joint or connection;

d) vibration or misalignment;

e) the breakdown of any structure or foundation supporting the Object or any part thereof;

f)  the functioning of any safety device or protective device; nor

g) the cracking of any part of a gasturbine exposed to the products of combustion.

10.7.2. OBJECT
;Object“shall mean any equipment owned, leased, operated or controlled by the Insured and described below, subject to the exclusions specified
erein:
a) any boiler, any fired or unfired pressure vessel normally subject to vacuum or internal pressure other than static pressure of contents, any
refrigerating or air conditioning vessels and piping or any other piping and its accessory equipment, but Object shall not in clude”
i. any boiler setting, any refractory or insulating material;
ii. any part of a boiler or fired vessel that does not contain steam or water;
iii. any hose, buried piping, sewer piping, drainage piping, sprinker system or its accessory equipment; nor
iv. any oven, stove, furnace or kiln but not excluding heat recovery piping or pressure vessels used therewith;
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b)  anymechanical orelectrical machine orelectrical apparatusused for the generation, transmission or utilization of mechanical or electrical power,
but Object shall not include:
1) any elevator, escalator, crane or hoist;
2) any oven, stove, furnace or kiln;
3) any maintenance machine; nor
4) anycompleteproduction machine or apparatuswhich processes, forms, outs, shapes, grinds or conveys raw materials, materialsin process
or finished product, any equipmentforming a part of the driving or controlling mechanism for such production machine or apparatus; but not
excluding
a. any pump, compressor, tan, blower, engine or turbine;
b. any separate enclosed gear set connected to such machine or apparatus by a coupling, clutch or belt;
c. any electrical equipment; nor
d. any electronic equipment used solely to start, stop, control or monitor one or more insured Objects;
i any vehicle, power shovel, excavator, dragline or other mobile equipment, but not excluding any electrical equipmentused with such machine
or apparatus,
ii. any electronic equipment used for the generation, control, transmission, reception, recording, reproduction, playbackor other use of television,
radio ortelephone signals;
iii. any electronic equipment used forresearch, diagnostic, treatment, experimental or oth er medical or scientific purposes;
iv. any electronic equipment used for computing, data processing, duplicating, inventory control, monitoring, scanningor other e lectronic office
equipment butnot excluding such equipmentused primarily to start, stop, control ormonitorone or more insured Objects; nor
V. any conveyor belt.

10.7.3. ONE ACCIDENT _ _ _ _ _ ,
If eitheran Accidentto an Object causesan Accident simultaneously to another Object, or a seriesof Accidents occur smultaneously as a result of the

same cause, they will be considered as One Accident

10.7.4. INSURED PROPERTY

Insured Property is:

a) property owned by the Insured;

b)  property of othersin the care, custody or control of the Insured for which the Insured islegally liable.

10.7.5 HAZARDOUS SUBSTANCE
A hazardous substance is any pollutant, contaminant or other substance declared by a governmental authority to be hazardousto health or the
environment.

10.7.6. DATA
Data meansfacts, information, knowledge or software in a machine readable form capable of being processed by data processing or other computerized

equipment.

10.7.7. MEDIA ] ) ) i )
Media means material on which Data isrecorded, such as magnetic tapes, hard disks or floppy disks.

10.7.8. LOCATION _
Location meansthe premises owned by, leased by or occupied by the Insured.

10.7.9. SPECIAL PROVISIONS

1. Asrespects any Object, the Company shallnot be liable forlossfrom an Accidentwhile such Objectisundergoing any pressure test, an insulation
breakdown test or is being dried out.

2. Asrespects any newly acquired Object, the Company shall not be liable for loss from an Accident until such Object has been installed at the
Location, tested, including performance and operational testing, and contractually accepted by the Insured. This provision shall not apply to any
Object which isacquired to spare existing operating equipment.

3. Asrespects any boilerorfired vessel, the Company shall notbe liable forlossfrom an explosion of gas or unconsumed fuel within the furnace of
such Object orwithin the passagesfrom the furnace to the atmosphere, whether or not such explosion is (a) contributed to or aggravated by an
Accidentto any part of said Objectthat containssteam orwater, or (b) is caused in whole orin part, directly or indirectly, by an Accident to any
Object, or part thereof.

4. Asrespects any boiler of the chemical recovery type, the Company shall not be liable for loss from an explosion within the furnace of any such
boilerorwithinthe passagesfrom the furnace to the atmosphere,whetherornot such explosion (a) iscontributedto oraggravated by an Accident
to such boiler, or (b) iscaused in whole orin part, directly or indirectly, by any Accident to any Object, or part thereof.

5. Asrespectsany boiler which uses a heat transfer medium other than water, such heat transfer medium and its vapour shall be considered as
substituted for the words “water” and “steam” wherever such words appear in the definition of Object.

6. Asrespects any unfired vessel which isused for the storage of gasor liquid and which is periodically filled, moved, emptied and refilled in the
course of itsnormal service, such vessel shall be considered as “connected ready for use” within the terms of the policy.

7. Asrespects anyoven, stove, furnace orkiln, the Company shall notbe liable for lossfrom an explosionwithin said equipment whether or not such
explosion (a)iscontributed to oraggravated by an Accidentto any Object, or (b) iscaused in whole orin apart, directly orindirectly by an Accident
to any Object, or part thereof.

8. The Company shall not be liable for loss resulting from an Accident to any Object which is shown in the policy asan “Uninsured Ob ject”.

SECTION F

10.8 CONDITIONS

10.8.1. POLICY
The policy includesthe Insuring Agreement, Declarations, any Formsand Endorsements specified inthe Declarationstogether with any other

Endorsementsto the policy subsequently issued. Whereverin the policy reference ismadeto an Endorsement which hasbeen can celled and replaced
by another Endorsement, such reference shall be understood to referto the replacing Endorsement.

10.8.2. POLICY PERIOD
For the Company to be liable under the policy, the Accidentmust occur withinthe Policy Period shown in the Declarations. Co verage beginsand endsat
00:01 Standard Time at the Location where the Accident occurs.

10.8.3. ADDITIONAL INSURED
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Any person or organization named inthe policy asan "Additional Insured" shall be considered asan Insured underthe policy only asrespects their
interestin the Property Insured. The naming of any Additional Insured shall not serve to increase the liability of the Company under thispolicy forloss
from any One Accident.

10.8.4. EXAMINATION OF BOOKS AND RECORDS
The Company may examine and audit the booksand recordsof the Insured as they relate to the policy at any time during the Policy Period and up to

three years thereafter.

10.8.5. INSPECTION
The Company hasthe right to inspect any Object at any reasonable time. Neither the rightto make inspectionsnorthe making of them isan undertaking
to the Insured or othersthat such Objectissafe and not hazardousorinjuriousto health.

10.8.6. SUSPENSION
Upon the discovery of any Objectin orexposed to a dangerouscondition, any representative of the Company may immediately su spend the insurance

against loss from an Accident to that Object by giving written notice to the Insured either by mail, by facsimile orin person at the mailing addressshown
inthe policy oratthe Location of the Object. Once theinsurance hasbeen suspended, it can only be reinstated by an Endorsement to the policy issued
by the Company. The Insured shall be allowed the unearned pro-rata portion of the premium for that Object for the period that theinsurance is
suspended, such allowance to be paid at the expiration of the policy period.

10.8.7. CHANGES

The policy containsall the agreementsbetweenthe Company and the Insured concerningthe insurance afforded. Notice to any a gentor broker shall not
effecta change in any part of thispolicy nor estop the Company from asserting any rightsunderthe policy. The termsof the policy may be changed only
by an Endorsement to the policy issued by the Company.

10.8.8. TRANSFER OF INTEREST
The interest of the Insured in the policy can only be transferred or assigned with the agreement o f the Company in writing, exceptwhen bankruptcy,

insolvency ordeath occurs. In such cases, the Company will coverthe Insured'slegal representative asthe Insured if writte n noticeisgiven to the
Company withinsixty (60) daysafterthe date of the bankruptcy, insolvency or death.

10.8.9. MORTGAGEE INTEREST

If a Mortgageeisnamed inthe policy with respect to any insured Location, losson the property of the Insured at the Locationshall be paidjointly to the
Insured and the Mortgagee astheirinterest may appear. Whilethe Company hasthe rightto cancel the policy, if a Mortgagee isnamed, the Company
agreesto mail to the Mortgagee at the addressof the Mortgagee shown in the policy, a copy of the cancellation notice thath asbeen mailed or delivered
to the Insured, and as respects the interest of the Mortgagee, the cancellation shall be effective at the time specified in said notice butinno eventearlier
than fifteen (15) daysafterthe date of mailingto the Mortgagee. If the Insured cancelsthe policy, the Company agreesto mailto the Mortgagee details
of such request and as respects the interest of the Mortgagee, the cancellation shall notbe effective until fifteen (15) day safterthe date of mailing of
such details. Suspension of coverage,asdescribed in Condition 6, will suspend all insurance including the Mortgagee'sinterest. However, the Company
agreesto furnish a copy of the suspension notice to the Mortgagee at the addressof the Mortgagee shown in the policy.

10.8.10. CANCELLATION

The policy may be cancelled at any time by the Company or by the Insured. The Insured may cancel by notifying the Company in writing of the date
thereafterthe cancellationwill be effective. The Company may cancel either by mailing or deliveringto the Insured, at the mailingaddressshown in the
policy, written notice statingthe date of cancellation of the policy. The Company will notify the Insured at least:

a) fifteen (15) daysbefore coverage endsif cancellationisfor non-payment of premium;or

b) thirty (30) days, unless a number of daysis specified in the Declarationsas Cancellation, before coverage endsif cancellation isforany otherreason.
If cancellation by the Company isby mail, notice will be given by registered mail and the notice period willbeginon the day afterit arrivesat the post
office from which itisdeliveredto the Insured. If the Insured cancels, the Company will refund to the Insured 75% of the p ro-rata unearned premium. If
the Company cancels, the Company will refund to the Insured the pro-rataunearned premium. Suchrefund willbe made assoon as possible afterthe
cancellation becomeseffective.

10.8.11. SPECIAL PROVISIONS
In the event that an Accident occursto an Object to whichany Special Provision applies, the Comp any'sliability forlossunder all Coveragesshall be

subject to such Special Provision.

10.8.12. NOTICE OFLOSS

When an Accident occurswhich may resultin lossunderthe policy, the Insured or hisrepresentative must notify the Company immediately and provide
written confirmation by telegram, by letter or by facsimile assoon aspossible. Any delay in notifyingthe Company may affectthe amount of loss
recoverable underthe policy

10.8.13. DUTIES IN THE EVENT OF LOSS OR DAMAGE

In the event of loss ordamage which may resultina claim under thispolicy, the Insured:

a) must take the measuresnecessary to salvage or protect Insured Property from further damage. The Insured must, however, allow the Company
reasonable time and opportunity to examine the damaged property before repairsare undertaken or physical evidence of the Accidentisremoved;

b) must assist the Company in investigating and adjustingthe claim, including making property and recordsavailable and permitting the questioning of
employeesabout any matterrelating to the insurance orthe claim;

¢) must send the Company a signed statement of losscontaining the information the Company requiresto settle the claim;and

d) must not voluntarily incur any expense, otherthanat the Insured'sown cost, except as expressly permittedin thispolicy.

10.8.14. LIMITOF LIABILITY

With respect to any Coverage provided by thispolicy, the liability of the Company onaccount of any One Accident shall not e xceedthe Limit of Liability
specified in the Declarations. The Limit of Liability specified for each Coverage under SectionsA and B shall apply separately. The Limitsof Lia bility
specified foreach Coverage under Section C shall be a part of and notinadditionto the limitsspecified forthe Coverage under SectionsA and B to
which they apply.
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If more than one Insured isnamed in the palicy, the Company shall not be liable foran amountin excessof that forwhich it would have beenliable had
only one Insured been named. Any payment for which the Company isliable with respect to any Coverage shall be considered a lossunderthat
Coverage.

10.8.15. SUBROGATION

Upon assuming liability ormaking any payment under thispolicy, the Company shall be subrogatedto the Insured'srightsof recovery therefore against

any person or organization. The Insured must provide any legal documentsand other assistance required by the Company to pursue such rights. The

Insured shall do nothing afterthe Accident to waive or prejudice these rightsof recovery.

10.8.16. OTHER INSURANCE

Ifthe Insured has otherinsurance which would apply to a losscovered by thispolicy had thispolicy not existed, then to th e extentnotin conflict with

GuidingPrinciples, the insurance hereunder shall apply only asexcess insurance over such otherinsurance, provided however,

a) thatinthe eventthatsuch otherinsurance containsa similarexcessotherinsurance clause, thisCompany shallbe liable an d only liable under this
policy forthe proportion of the said lossthat the amount which would have been payable underthispolicy on account of theloss, had no other
insurance existed, bearsto the combinedtotal of the said amount and the amountwhich would have been payable under all otherinsurance on
account of the losshad there been no insurance under thispolicy;

b) thatinthe eventthatsuch otherinsurance isinsurance of a classotherthan boilerand machinery insurance, thisCompany shall be liable forand
only forthe proportionof the said lossset outin sub-paragraph (a) above.

10.8.17. INSURERS AGREEMENT

With respect to the insurance provided underthispolicy;

a) ifonthe date ofloss, there isvalid property insurance inforce covering property or otherinsurable interest of the Insured involved inthe loss, and

b) ifthere isadisagreementbetween the Company andthe property Insurer as to either (a) which Insureris liable, or (b) the proportion of lossto be
paid by each Insurer, then, uponthe writtenrequest of the Insured, the Company shall settlethe lossin accordance withthe "Agreement
Respecting Disputed Losses Between Property Insurance and Boilerand Machinery Insurance Policies' of the Insurance Bureau of Canada
providing the property Insurerisa signatory to that Agreement orhasagreed in writingto b e bound by itsacts.

10.8.18. ACTION AGAINST THE COMPANY

No action may be taken against the Company in connection with thispolicy unlessthe Insured hasfirst compliedwith all of i tstermsand conditionsnor
unless commencedwithinfourteen (14) months from the date of the Accident.
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11. FLOOD INSURANCE ENDORSEMENT

ThisForm providesthe following Extension of Coverage, butonly when such Extension of Coverage islisted on the
Declaration Page along with anapplicable limit. Thisform isattached to the Building, Equipment & StockBroad Form
Wording.

ITIS HEREBY AGREED THAT:
Thisinsurance is hereby extended to include loss or damage caused directly by the peril of flood subject to the following co nditions:

FLOOD
Forthe purpose ofthisendorsement, flood shall mean the rising of, the breaking outor the overflow ofanybody of water whether natural or man-made and
includes waves, tides and tidal waves and tsunamis.

DEDUCTIBLE
The Insurerisliableforthe amount by whichlossordamage caused by flood exceeds the amount of the deductible specified in the Declarations for
Flood in any one occurrence.

EXCLUSIONS

Thisendorsement does not cover loss or damage caused directly or indirectly by:

(@) water which backs up through sewers, sumps, septic tanks, or drains,

(b) waterbelowthe surface of the ground including thatwhich exertspressure on or flows, seeps, or leaksthrough sidewalks, driveways, foundations, walls,
basement or other floors, or through doors, windows, or other openingsin such sidewalks, driveways, foundations, walls, or floors;

(c) any ofthe following perilswhether or notcaused by or attributable toflood: fire, explosion, smoke, “leakage from fire protective equipment” or from a
watermain, theft, riot, vandalism or malicious acts.

EXTENSIONS
The Insurer shall be liable forlossor damage to the property insured caused bywind, hail, rain, or snow entering a building through anopening in the roof or
walls directly resulting from a flood.

ANNUAL AGGREGATE LIMIT
If an Annual Aggregate Limit isspecified in the Dedarationswith respectto thisendorsement, the said limitisthe maximum payable by the Insurerin each
“annual period”.

DEFINITIONS
“Annual period” meansthat each consecutive period ofone year commencing from the inception date ofthispolicy, orif the last consecutive period islessthan
twelve (12) months, such period of less than twelve (12) months.

PRO-RATE CLAUSE

The Insurer shall onlybe liable for that proportion ofa loss payable under thisendorsement with the amount insured hereunder bears to the total amount of
insurance covering the peril of fire on the same property. If the policy coverstwo or more items, this provision shall apply to each item separately.

EXCEPTAS OTHERWISE PROVIDED IN THIS ENDORSEMENT ALL TERMS, PROVISIONS AND CONDITIONS OF THE POLICY SHALL HAVE
FULL FORCE AND EFFECT.
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12. EARTHQUAKE ENDORSEMENT

ThisForm providesthe following Extension of Coverage, butonly when such Extension of Coverage islisted on the
Declaration Page along with anapplicable limit. Thisform isattached to the Building, Equipment & StockBroad Form
Wording.

Thisinsurance ishereby extendedto include lossor damage caused directly by the peril of earthquake subject to the following conditions:

EARTHQUAKE
For the purpose of thisendorsement, earthquake shall include snowslide, landslide or other earth movementsoccurring concurrently withand directly
resulting from an earthquake shock

Each loss caused by earthquake shall constitute a single claim hereunder, provided that more than one earthquake shockoccurring within any one
hundred and sixty-eight (168) hoursduringthe term of thispolicy shall be deemed a single earthquake withinthe meaning hereof. Notwithstanding the
foregoing,the Insurershall not be liable forany lossordamage caused by any earthquake shockoccurring before thisendorsement becomeseffe ctive
norfor anyloss or damage caused by any earthquake shock occurring afterthe expiration of thispolicy.

DEDUCTIBLE

The Insurerisliableforthe amount by whichthe lossor damage caused by earthquake exceedsthe amount of the deductible specified in the
Declarationsfor Earthquake in any one occurrence. If a percentageisspecified,the amount of the deductible shall be that percentage of the actual cash
value (orforthose itemssubject to a replacement cost endorsement, the replacement cost) of the insured property or interest, subject to a minimum
dollardeductible if specified inthe Declarations.

EXCLUSIONS
Thisendorsement doesnot coverlossordamage caused directly orindirectly by any of the following perilswhetherornot caused by orattributable to

earthquake: fire, explosion, smoke, leakage from fire protective equipment, theft, riot, vandalism or maliciousacts, flood of any nature, waves, tides, tidal
waves, high water, waterborne objectsorice.

EXTENSIONS OF COVERAGE
The Insurer shall be liable forlossordamage to the property insured, caused by wind, hail, rain or snow entering a buildin gthrough an opening in the
roof or wallsdirectly resulting from an earthquake.

ANNUAL AGGREGATE LIMIT
If an Annual Aggregate Limitisspecifiedin the Declarationswith respect to thisendorsement, the said limitisthe maximum payable by the Insurerin
each “annual period”.

DEFINITIONS
“Annual period” meanseach consecutive period of one year commencing from the inception date of thispolicy, orif the last consecutive period isless
than twelve (12) months, such period of lessthan twelve (12) months.

PRO RATA CLAUSE

The Insurer shall only be liable forthat proportion of a losspayable under thisendorsement whichthe amount insured

hereunder bearsto the total amount of insurance covering the peril of fire on the same property. If the policy coverstwo or more items, thisprovision
shall apply to each item separately.

Except as otherwise provided inthisendorsement all terms, provisionsand conditions of the policy shall have full force and effect
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13. SEWER BACK-UP ENDORSEMENT

ThisForm providesthe following Extension of Coverage, butonly when such Extension of Coverage islisted on the
Declaration Page along with anapplicable limit. Thisform isattached to the Building, Equipment & StockBroad Form
Wording.

Thisinsurance ishereby extendedto include lossor damage caused directly by the peril of sewer back-up subject to the following conditions:

SEWER BACK-UP
For the purpose of thisendorsement, sewer back-up shall mean water which backsup through sewers, sumps, septic tanks ordrains.

DEDUCTIBLE
The Insurerisliableforthe amount by whichthe lossor damage caused by sewer back-up exceedsthe amount of the deductible specifiedin the
Declarationsfor Sewer Back-Up in any one occurrence.

EXCLUSIONS
Thisendorsement doesnotinsure damage caused by:

@) continuousorrepeated seepageorleakage;

(b) occurring while the building isunder construction orisvacant, even though permission may have beengiven for construction orvacancy.

Except as otherwise provided inthisendorsement all terms, provisionsand conditionsof the policy shall have full force and effect.
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SECTION 2

BOAT DEALER'S INSURANCE POLICY

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).
2.a. - DirectDamage

2.a.1. Property Cov ered
To coverin respecttoall newand used private pleasure type inboard motor boats, sailboats, outboard motors, outboard motor boats, boattrailers, and

marine suppliesheldfor sale orused asdemonstrators, the property of the Insured orthe prop erty ofothersfor which the Insured may be legally liable.

Thisinsurance coverswhile the said propertyis:

(@) Intransitto orfrom the premisesofthe Insured by approved carrier orthe Insured'sown conveyance within Canada or Contin ental Limits of the
United States, including while onthe premisesof the manufacturerfromthe timetitle has passed to the Insured if this occurs prior to the time the
property actually leaves the premises of the manufacturer;

(b) Afloat or ashore at the Insured's premises situated at the locations shown in the Policy, but subject alwaysto Lay-Up Warranty;

(c) Navigatingforthe purpose of demonstration or testing;

Any runabout, utility or open skiff, powered by morethan 50 horsepower and lessthan 24 feet inoverall | ength shall be subjectto the following:

Undenwritersshall not be liable for any lossof ordamage to any propeller, shaft, strut bearing, rudder or machinery inside oroutside the hull unlesscaused
by fire, collision with another vessel, or sinking from an accident insured against.

2.a.2 Perils Insured Against
The property covered by thispolicy isinsured against all risksof direct physical lossor damage exceptasmay be hereinafter excluded, providing such loss
ordamage hasnot resulted from want of due diligence by the Insured or their servants.

2.a.3 Exclusions

Thisinsurance doesnot cover against lossordamage caused by or resulting from:

(@) Wearand tear, gradual deterioration, inherent vice, marine borers, vermin, repair or replacement of a partin which a latent defect isfound, lossor
damage caused by orresulting from any lack of reasonable care inthe maintenance or operation of the property.

(b) Theftof equipment, unlesscoincident with theftof the entire boat or unlessthere be evidence of forcible entry.

(c) Loss, damageorexpense caused by orin consequence ofice and/or freezing while afioat.

(d) Unexplainedloss, mysteriousdisappearance orlossor shortage disclosed duringthetaking of inventory.

(e) Misappropriation, secretion, conversion,infidelityorany dishonest act on the part of the Insured or his or their employees or others to whom the
property may be entrusted (carriers for hire excepted) whether or not such act or acts occurred during the regular hours of e mployment.

() Marring, scratching, denting, and chipping, while intransit by land, unless caused by fire, lightning, cyclone, tornado, windstorm, flood, collision,
derailment, or overturn of the transporting conveyance.

(g) Loss of time or market or damage or deterioration arising from delay, whether such delay be caused by a peril insured against or otherwise.

(h) Loss of ordamage to boatsleased or charteredto others, or sold by the Insured under an instalment plan, conditional sale, mortgage or similar
arrangement.

2.a.4 Collision Liability Clause

If any pleasure craftcovered hereunder shall come into collisionwith any other ship orvessel andthe Insured shall, inconsequence thereof, become liable to
pay and shall pay by way ofdamagesto any other person or personsany sum or sumsnot exceeding in respectof any one such collision the value of such
vessel as agreed to underthe Valuation Clause, Underwriterswill pay the Insured such sum orsumsso paid up to the amount h ereby insured. And in cases
where the liability of the Insured hasbeen contested, with the written consent of Underwriters, we shall also pay the costs therebyincurred or paid, butwhen
both vesselsare to blame, then unlessthe liability ofthe ownersof one or both of such vesselsbecomeslimited by law, claimsunder thisclause shall be
settled on the customary principlesof CrossLiabilities, provided alwaysthat the foregoing clause shallin nocase extend toany sum or sumswhich the
Insured may become liable to pay or shall pay for removal of obstructionsunder statutory powers, forinjury to harbours, wharves, piers, stagesand similar
structures, consequentupon such collisions, orin respect of the cargo or engagementsof such vessel, orforlossof life or personalinjury.

2.a.5 Sueand Labour

In case of anylossor misfortune, it shall be lawful and necessary for the Insured, their factors, servantsand assigns, to sue, labour and travelfor, in and
about the defense, safeguard and recovery of the Property or any part thereof, without prejudice to thisinsurance; the chargeswhereof, Underwriterswill
pay, but, Underwriters’ liability shall notexceed the vessel'svalue asagreed tounderthe Valuation Clause. And itisesp ecially declaredand agreedthat no
actsof the Insured or Underwritersin recovering, saving or preserving, the propenty insured, shall be considered asa waiver or an a cceptance of
abandonment.

2.a.6 New for Old
In the event of claims, cost of repairsto be paid without deduction "new for old". However, the Insured specifically agreesthat inrespect to lossordamage
to:
1. The canvasoutfitandallsails, if covered hereunder, adjustment shall be made on the basis of the actual cash value at the time of the loss or
damage.
2. Anyplywood, metal, plastic orfibreglass portions of the Boat, Underwritersshall not be liable for more than:
(a) the costof making the repairsin accordance with the customary and generally accepted repair practices,
or
(b) an amount not exceeding the cost of making repairs in accordance with any specific and recommended repair specifications of the
Manufacturers of the boat;
whicheveristhe least amount. This principle shall also govern in determining whether or not the Boat is a constructive total loss.
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2.a.7 Constructive Total Loss
No claim for constructive total loss shall be recoverable hereunder unlessthe expense of recovering and repairing the Property shall exceedthe value as

agreed to underthe Valuation Clause andinno case shall Underwritersbe liable for unrepaired damage in additionto a subsequentTotal Losssustained
during the period covered by thisPolicy.

2.a.8 Release of Carrier

The Insured, by the acceptance of thisPolicy warrantsand agreesthat no special agreementwill be made releasing or limiting the liability of any carrier or
bailee. However, privilege ishereby granted the Insuredto accept Ordinary Billsof Lading or Receiptsissued by the carrier, butitisagreedthat the Insured
shall not enterinto any special agreement releasing the carrier fromitscommon law or statutory liability.

2.a.9 Valuation

Itisunderstood and agreed thatUnderwritersshall not be liable for more than:

(@) Thelnsured'scost (including freight, and other expenses) on any new boatassupportedby the Insured'srecords,

(b) The actual cash value ofany used or second-handboat;

() TheInsured'sliability foranyboat consigned to the Insured for sale, but not exceeding the actual cash value; whichever amount shall apply.
With permissionfor vesselsto participate at Boat Shows, including transit toand from such shows, on termsto be agreed, subject to prior notice to Insurer
hereon.

2.a.10 Reporting
The Insured, by acceptance of thisPolicy, and with respectto coverage provided hereunder, warrantsand agreesto keep complete and accurate records of

property insured hereunder, which recordsshall be opento examination by representatives of Underwritersat all timesduring businesshoursand further
agreesto report to Underwritersasindicated in the Policy.

2.a.11 Surveys
Itisfurtherunderstood and agreedthat the Insured shall undertake to survey any vessel however acquired, inexcessof ten yearsof age, and submit such
surveys with relevant monthly reporting ofvalues.

2.a.12 Warranted
Insured or competent employee of the Insured will alwaysbe on board during demonstrations of any vessel hereunder.

Demonstrationsof vesselsinsured hereunder, shall notbe considered to include demonstrationsin racesor tournaments.
Navigationinconnectionwith coverage provided hereunder shall be confinedto 25 statute milesof the Insured'slocation specified under "L ocation”.

2.b Protection & Indemnity Insurance

If the Insured, by reason ofhisinterest in any vessel covered under 2.a.1 Dire ct Damage ofthispolicy, shall become legally liable to pay and shall pay any
sum orsums in respect of any responsibility, claim, demand, damages, or expensesor shall become liable for any otherlossarising from oroccasioned by
any of the following mattersor thingswhile the propertyisafloatand during the currency of thispolicy, that isto say:

2.b.1 Property Damage
Loss of ordamage toany other ship or boat or goods, merchandise, freight or the thingsor interestswhatsoever, onboard su ch other ship orboat, caused

proximately or otherwise by the said Boat insofar asthe same isnot covered by the Collision Liability Clause in 2.a.1 Direct Damage of the Policy, except
thatif thisPolicy issubject to a deductible clause, the amount deductible from claimsunder the said Collision Liability Clause shall notbe recoverable
hereunder;

Loss or damageto any goods, merchandise, freight or other thingsor interestswhatsoever other than asaforesaid, whether on board said Boat or not, which
may arise from any cause whatever;

Loss or damageto any harbour, dock(graving or otherwise), slipway, way, gridiron, pontoon, pier, quay, jetty, stage, buoy, telegraph cable or other fixed or
moveable thingwhatsoever, orto any goodsor property in or on the same, howsoever caused;

Any attempt or actual raising, removal or destruction ofthe wreck of said Boat orthe cargothereof, oranyneglect, orfailure to raise, remove or destroy the
same;

Underwriterswill pay the Insured such sum or sumsso paid, orwhich maybe required to indemnifythe Insured for such loss; provided alwaysthat the
amount payable hereunderin respectto anyone accidentor seriesof accidentsarising out of the same event shall not exceed the limit, "anyone accidentor
occurrence" shown in the Policy.

2.b.2 Personal Injury

Loss of life or personal injury and paymentsmade on account of life salvage:

Underwriterswill pay the Insured such sum orsums so paid, orwhich may be required to indemnify the Insured for such loss; provided always that the
amount payable hereunderinrespect to any one accident or seriesof accidentsarising out of the same event shall notexceed thelimit, "any one accident
or occurrence" shown in the Policy.

2.b.3 Costs
And in case the liability ofthe Insured shall be contested in any suit or action, Underwriterswill also pay such ensuing costsasthe Insured may incur with the

consentin writing of thisCompany.

2.b.4 Exclusions

Notwithstanding the foregoing, Underwriterswill notpay for:

(@) Lossoflife orpersonalinjury to employeesof the Insured;

(b) Loss, damage orclaimarising outof or having relation to water skiing, aquaplaning, or any sport in which objects or person s, or both, are towed;

(c) Loss, damageorexpense inconnectionwithanyproperty owned by the Insured except whenthe owned property isa boatused solely for
demonstration purposes;

(d) Loss, damageorclaimwith respectto boatswhile ashore;

(e) Liability assumed by the Insured beyond thatimposed by law; orassumed under contractor agreement;

() Anyobligation forwhichthe Insured may be held liable under any Workmen's Compensation Law or under the U.S. Federal Longsh oremen'sand
Harbour Worker's Compensation Act;
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(g) Liability for property damage orlossoflife of or injury to any person that would be covered by the terms of a standard Comprehensive General
Liability Policy or "property inthe care, custody or control of the Insured", or "watercraft ifthe accidentoccursaway from premises owned by, rented
to or controlled by the named Insured";

(h) Foranyfine or penalty levied against the Insured by any national, state, provincial, or local government.

2 General Conditions applicable to this policy section

2.1 Assignment
Assignment of thisPolicy shall not be valid withoutthe written consent of Underwriters.

2.2 Notice of Accident
Itisagreed by the Insuredthat inthe event of any occurrence likely to give rise to a claim hereunder, immediate notice th ereof shall be given Underwriters,
and that permanentrepairsshall not be commenced without the consent of Underwriters.

Underwritersshall have the option of naming the attorneyswho shall representthe Insured in the prosecution of defense of a ny litigation or negotiations
between the Insured and third partiesconcerning any claim covered by thisPolicy, and shall have the direction ofsuch litigation or negotiations. If the
Insured shall fail or refuse to settle any claim asauthorized by Underwriters, the liability of Underwritersshall be limited to the amount for which settlement
could havebeen made. TheInsured shall, at the option of Underwriters, permit Underwritersto conduct, with an attorney of Underwriters' selection, at
Underwriters cost and expense and underitsexclusive control, a proceedinginthe Insured'sname tolimit the Insured'sliability tothe extent,andinthe
manner provided by the presentand any future statutesrelative to the limitation ofa shipowner'sliability.

2.3 Assistance of Insured
Wheneverrequired by Underwriters, the Insured shall aid in securing information, evidence, obtaining of witnesses, and cooperate with Underwriters (except

in a pecuniary way) in all matterswhich Underwritersmay deem necessary in the defense of any claim or suit or appeal from a ny judgementin respectof
any occurrence ashereinbefore provided.

2..4 Compromise by Insured
Underwritersshall not be liable forany lossor damage which, without the expressconsent of Underwriters, shall be the subj ect of a settlementor
compromise by the Insured with otherswho may be liable therefor.

2.5 Other Insurance

Where any specific insurance exists, in the name of the Insured orinwhich the Insured may have an interest, on property whichthisinsurance coversor for
which the Insured maybe legally liable, the insurance hereunder shall be considered asexcessinsurance and shall notapply or contribute to the payment of
any lossuntil the amountcollectible from all such specificinsurance shall have been exhausted and then shall beliable, su bject to the termsand conditions
of thisPolicy, only for the excessof the amount collectible from such otherinsurance.

2.6 Suit

No suit, or action or proceeding for the recovery of any claim under this Policy shall be sustainablein any court of law or equity unlessthe same be
commenced within twelve (12) monthsnext after discovery by the Insured of the occurrence which givesrise to the claim. Provided, however, thatif by the
lawsof the Province withinwhichthisPolicy isissued such limitation isinvalid, then any such claimsshall be void unlesssuch action, suitor proceeding be
commenced within the shortest limit of time permitted by the laws of such Province to be fixed herein.

2.7 Subrogation

Undenwritersshall be subrogated toall the rightswhich the Insured may have against any other personsor entity, in respectof anyclaim or paymentmade
underthisPolicy, the extentof such payment, andthe Insured shall, uponrequest of Underwriters, execute all documentsnecessary to secure such rightsto
Underwriters.

2.8 Demonstration Warranty
Itis warranted that the Insured or a competent employee ofthe Insured shall at all timesbe in charge of any vessel being n avigated hereunder anditis

further warranted that when any vessel isused for demonstration, the Insured will at all timescomply with Federal, Provincial, and local rulesand regulations
pertaining tothe carrying of passengersfor hire.

2.9 Pollution Exclusion

ThisPolicy shall in nocase extend or be deemedto extendto include any claim for the payment, or discharge of:
Finesorpenalties
Punitive or exemplary damages
Liabilitescontracted or assumed

arising directly orindirectly from pollution or contamination ofany real or personal property or any person or thing whatsoever.

2.10 ParamountExclusions
Unlessphysically deleted by Underwriters, the following exclusion shall be paramount and shall supersede and nullify anycon trary provisionsof thisPolicy.

2.11 F.C.& S. Warranty

Notwithstanding anything tothe contrary containedin the Policy, thisinsurance iswarranted free from any claimforloss, damage, or expense caused by or
resulting from capture, seizure, arrest, restraint, or detainment, or the consequencesthereof or of any attempt thereat, or anytaking of the vessel, by
requisition or otherwise, whetherintime of peace or war and whether lawful or otherwise; also from all consequencesof hostilitiesor warlike operations
(whetherthere be a declaration of war or not), butthe foregoing shall note xclude collision or contact with aircraft, rocketsor similar missiles, or with any fixed
orfloating object (other than a mine ortorpedo), stranding, heavy weather, fire or explosion unlesscaused directly (andindependently of the nature ofthe
voyage or service which the vessel concerned or, in the case of a collision, any other vessel involvedtherein,isperforming) by a h ostile act by oragainst a
belligerent power, and for the purpose of thiswarranty "power"includesany authority maintaining naval, military or air forcesin association witha power; alo
warranted free whetherintime of peace orwar, from all loss, damage or expense caused by any weapon of war employing atomic or nuclear fission and/or
fusion or otherreaction or radioactive force or matter.

Further warranted free from the consequencesof civil war, revolution, rebellion, insurrection, or civil strife arising there from, or piracy.

2.12 Strikes and Riots
Warranted free of lossordamage caused by strikers, locked out workmen or personstaking part in labour disturbancesor riotsor civil commotions.
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2.13 Institute Radioactive Contamination Exclusion Clause
Thisclause shallbe paramount and shall override anything containedin thisinsurance inconsistent therewith.

In no case shall thisinsurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or rising from:

A) ionising radiationsfrom or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the combu stion of nuclear fuel

B) theradioactive toxic explosive or other hazardous or contaminating properties of any nuclear installation, reactor or other nuclear assembly or
nuclear component thereof

C) anyweapon of waremploying atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter.
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SECTION 3

VESSELS -HULL and PROTECTION & INDEMNITY OWNED BOATS / WORK BOATS /RENTED TO OTHERS

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE (S).
3.a  HULL INSURANCE
3.a.1 Property Thatis Cov ered:

Thisinsurance covers the vessels and, if described in the Declarations, vessel’s tender, dinghy, liferaft, auxiliary motor and trailer.

Thisinsurance will not cover more than $10,000. or 4%, of the Vessels value shown in the Declarations, whichever isthe lesser, for any loss of or
damage to your yacht'stender, dinghy, liferaft and auxiliary motor used with such tender or dinghy and any equipment pertaining thereto.
Thisinsurance also coversany of the furniture, tackle, boats, or other property of the vessel being separated and laid up on shore, but not exc eeding the
amount as stated in the Declarations of this policy.

3.a.2 General Average and Salvage Charges:

Thisinsurance will cover General Average and Salvage Charges, where properly andreasonably incurred, butnot exceeding the amount shown in the
Declarations.

3.a.3 Causes of Loss That Are Covered:

Thisinsurance will cover accidental direct physical loss or damage to the insured property from any cause. Thisincludesphysical damage that is
caused directly from any defect in the yacht that could not have been discovered by a reasonably thorough inspection and which is not otherwise
excluded in this Policy, but does not include the cost of repairing or replacing any defective part.

3.a.4 Causes of Loss That Are Not Cov ered:

Thisinsurance will not cover loss or damage from any of the following:

a) a lackof reasonable care in the maintenance or operation of the vessel, or an intentional misuse of the vessel;

b) wearand tear, weathering anddeterioration, inherent vice, insects, vermin, marine life and borers, mould, electrolysis, rust, corrosion, any defect in
the design of the vessel, faulty workmanship, orthe installationor use of improper or defective materials. Butifa reasonably thorough inspection could
not have discovered such a defect or condition, and such defect or conditionscausesor results in a loss not otherwise exclu ded, this insurance will pay
forthe resulting loss. In no thisinsurance will pay the costto repairorreplace the part or parts possessing the defect or condition. Nor thisinsurance
will pay the cost of betterment or alteration in design.

c). freezing damage unlessthe insured had taken reasonable precautionsto protect the vessel and its machinery;

d) failure of the insured to maintain the vessel in a reasonable manner;

3.a.5 VALUE OF PROPERTY

Thisinsurance will pay theamountof insurance shown forthe vessel, tenderand tender'soutboard motor shown in the Declarations, if there is a total
loss. Thisinsurance will pay thatamount,if the reasonable expense of recoveringand repairing the property equalsor excee dsthe amount of insurance.
Thisinsurance will pay losses without any amount for depreciation, with the exception of the following items:

a. canvasboat covers, dodgers, sail covers and tarpaulins;
b. sails, spinnakers and running rigging;
c. batteries.

3.a.6 ACV CLAUSE - OUTBOARD MOTORS

Notwithstanding anything hereinto the contrary Underwriters’ liability in respect of lossand/ordamage to outboard motor(s) shall not exceed the actual
cash value of such motor(s) at time of loss.

3.a.7 UNREPAIRED DAMAGE
If the damage to the insured vessel or its equipment is not repaired:

a) Underwriterswill not be liable for more than the actual cash value of the damaged parts. That value will not exceed what it would cost
to repairthe damaged property withmaterial of like kind and quality;
b) Thisinsurance will not pay for unrepaired damage in addition to a payment for a subsequent total loss o f the vessel and its equipment
¢) Underwriterswill notbe liable for any unrepaired damage that amountsto more than the amount of insurance shown for the vessel at the time this
insurance terminates.

3.a.8 TRAILERING
Permission isgranted forthe insured vessels to be trailered within Canada and theterritorial limitsare extended to includ e all inland lakesin Canada..

Warranted no coverage underthispolicy fortheft of the insured vessel while the vessel ison the trailerand detached from the towing vehicle unless the
following precautions are taken:

a) Stored in a locked compound and/or

b) Chained to an immoveable object and/or

c) Other means of security, only if approved by us.

3.a.9 GENERAL TERMS AND CONDITIONS APPLICABLE TO THIS POLICY SECTION
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Premium: If the vessel is a total lossall premiums shall be earned by Underwriters.

If You Have Other Insurance: You may have other insurance which covers your loss. If so, the most Underwriters will pay for the loss will be
calculated as follows:

1. Underwriters will add the total applicable coverage limits of all valid and collectible insurance covering the loss;
2. Underwriters will calculate what percentage our coverage limit is of this total;
3. Underwriters will multiply the amount of your loss by this percentage. The result isthe most we will pay.

Cooperation With Underwriters : In the event of a loss covered by this policy, you must cooperate with Underwriters fully. Do not assume any
obligations, admit any responsibility or make any settlement or payments without first getting our written permission. Howev er, you must take the
reasonable steps which are necessary to protect any damaged property.

Transfer of Your Interest: You agree not to do either of these things without Underwriters prior written permission:
a. transfer any interest you may have in the vessel to another person or organization;
b. transfer this policy, or any part of it, to any other person or organization.

"Transfer" includes any assignment or pledge as a security for debt.

Limitation of Actions: Every action or proceedingagainst Underwritersunderthispolicy inrespect of lossor damage shall be commenced within one
year next after the happening of the loss and not afterwards.

Changes in Policy: Thispolicy containsall the agreementsbetween you and Underwriters. No changesmay be made unless agreed by Underwriters
in writing.

Conformity to Statutes: Any provision in this policy that conflicts with any provincial statute is hereby amended to conform to the minimum
requirements of that statute.

3.b PROTECTION & INDEMNITY

The insureragreesthatif the Insured shall by reason of the ownership, use, or op eration of any watercraftby or on behalfof the insured becomeliable
to pay, and shall pay, any sum orsums in respect of any responsibility, claim, demand, damages, expensesor otherloss arisi ng from oroccasioned by
any of the following mattersor thingsduring the currency of thispolicy, thatisto say:

3.b.1 PROPERTY DAMAGE

Loss or damage to any other ship orboat orgoods, merchandise, freight or other thingsorinterestswhatsoever, on board such othership orboat,
caused proximately or otherwise by any vessel insured; Loss ordamage to any harbour, dock(graving or otherwise), slipway, way, gridiron, pontoon,
pier, quay, jetty, stage, buoy, telegraph cable or other fixed ormovable thing whatsoever orto any goodsor property in or on the same, howsoever
caused, provided alwaysthat such property isnot owned by the Insured; Any attempted or actual raising, removal or destructi on of the wreckof the
insured vessel or property thereon, orany neglect or failure to raise, remove or destroy the same; The Insurerwill pay the Insured such sum or sums so
paid orwhich may be required to indemnify the Insured for such loss; Provided alwaysthat the amount recoverable hereunderin respect to any one
accident or seriesof accidentsarising out of the same event shall not exceed the sum stated asthe Limit of Liability in the Declarationsof thispolicy.

3.b.2 PERSONAL INJURY

Loss of life orbodily injury and paymentsmade on account of life salvage; the Insurerwill pay the Insured such sum orsums so paid orwhich may be
required to indemnify the Insured for such loss; Provided alwaysthat the liability of the Insurer, in respect to any person or personsis limitedto the sum
stated as the Limit of Liability in the Declarationsof thispolicy, itbeing understood that thislimit appliesto any one accident or seriesof accidentsarising
out of the same event.

3.b.3 COSTS

And in case the liability of the Insured shall be contested in any suit or action, the Insurer will also pay their proportion of such ensuring costsas the
Insured may incurwith the consentin writing of the Insurer. No liability shall exist underthispolicy unlessas a conditi on precedent thereto, all the
stipulations, conditionsand warrantiesof thispolicy have beenfully com plied with, and until the fact and amount of the Insured’sobligationto pay shall
have been finally determined either by judgment against the Insured after actualtrial or by written agreement betweenthe In sured, the clamant and the
Insurer.

3.b.4 ASSUMPTION OF LIABILITY
Thispolicy doesnot cover any liability assumed by the Insured under contract or otherwise if such liability isgreaterthan different from liability imposed

upon the Insured by law in the absence of such contract.

3.b.5 EXCLUDED USE
Thispolicy doesnot coverany liability arising out of the ownership, use oroperation by oron behalf of any insured of any watercraft while being used in

any racing or speed contest or Poker run or in any stunting activity orin practice or preparation forany such contest or activity.

3.b.6 OTHER INSURANCE
If the Insured has otherinsurance against a liability covered by thispolicy, the Insurer shall not be liable underthispolicy for a greater proportion of such

loss than the applicable limit of liability stated in thispolicy bearsto the total applicable limit of liability of all valid and collectible insurance ag ainst such
loss.

3.b.7 DEFINITION OF INSURED

As used in thispolicy section, the unqualified word “Insured” includesthe Named Insured and at the discretion of the

first Named Insured also includes:

(@) any partner, executive officer or director thereof while actingwithinthe scope of hisor heremploymentassuch or on the b ehalf of the Insured;

(b) anyemployeeofthe Named Insured while actingwithin the scope of hisor heremployment assuch, subject to the following additional exclusions:
The insurance afforded to any such employee doesnot apply:

(i) toclaimsarising out of bodily injury, sickness ordisease includingdeath at any time resultingtherefrom, sustained by (a) another employee of
the Named Insured arising out of orin the course of hisemployment or (b) the Named Insured or, if the Named Insured isa partnership orjoint
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venture, any partner ormember thereof, or (c) any person who at the time of the injury isentitled to benefitsunderany Provincial Workman’s
CompensationAct;
(ii) toclaimsfordamage to ordestructionof orlossof use of property owned, occupied orused by, rented to, orin the care, custody or control of
(a) anotheremployee of the Named Insured or (b) the Named Insured, or, if the Named Insured isa partnership orjoint venture, any partner or
memberthereof;
(c) anyparty to whom, within the scope of the Named Insured’soperations, the Named Insured isobli gated by virtue of a contract oragreement to
provide insurance such asafforded by thisPolicy Section;
(d) anyperson, firm, corporation, or otherlegal entity who, withthe prior permission of the Named Insured, may be operating a watercraftinthe care,
custody, or control of the Named Insured;

The inclusion of more than one corporation, person, organization, firm or entity asan Insured under thisPolicy Section shal I notinany way affect the
rightsof such corporation, person, organization, firm or entity either asrespects any claim, demand, suit orjudgment made, broughtorrecovered, by or
in favor of any other Insured, or by or in favour of any employee of such other Insured. ThisPolicy Section shall protect ea ch corporation, person,
organization, firm, orentity inthe same mannerasthough a separate Policy Sectionhad been issued to each; but nothing herein shall operate to
increase the Insurer’s liability asset forth elsewhere in thisPolicy Section beyond the amount oramountsforwhich the Insurerwould be liable if only
one person orinterest had been namedasIinsured.

3.c MEDICAL PAYMENTS INSURANCE

The Insurer agreesto pay to or for each person, except ashereinafter excluded, who sustainsbodily injury caused by accidentwhilein orupon,
boarding oralighting from any vessel hereunder, the reasonable expense of necessary medical, surgical, ambulance, hospital and professional nursing
services, and, in event of deathresulting from such injury, the reasonable funeral expense, all incurred within one (1) year from the date of accident.

3.c.1 LIMITOF LIABILITY
Notwithstandingthe foregoingthe Insurer shall not be liable hereunder forany expense or combined expensesincurred by a pe rson or personsin

excess of the sum stated in the Declarationsof thispolicy asa result of any one accidentor seriesof accidentsarising out of the same event.

3.c.2 EXCLUSIONS
The coverage afforded by thisMedical PaymentsInsurance section shall not apply:
(@) toliability assumed by the Insured underany contract oragreement;
(b) tobodilyinjuryto ordeath of:
(1) anyperson to or from whom benefitsare payable underany Worker's Compensation Lawsbecause of such injury ordeath, or
(2) anyemployee of the Insured while engagedin the employment, other than domestic, of the Insured, orwhile engaged inthe operation,
maintenance, orthe repair of any Insured vessel, or
(3) the Insured.

3.c.3 MEDICAL AND OTHER REPORTS EXAMINATION

Within forty five (45) daysof the occurrence, the injured person orsomeone on hisbehalf shall furnish reasonable obtainable information pertaining to
the accident andinjury, andany treatment, and execute authorizationto enable the Insurersto obtain medical reportsand co piesof recordsat such
time. Authorizationsforany subsequent additional treatment shall be provided within forty five (45) daysof such treatment.

The injured person shall submit to physical examination by physiciansselected by the Insurerswhen and as often asthe Insurer may reasonably
require.

Failure to comport with any of the above conditionsshall terminate the injured person’sright to reimbursementunder the policy.

3.c.4 PROOFAND PAYMENT OF CLAIM

As soon as practicable after completion of the servicesor afterthe rendering of serviceswhich in cost equal orexceedthe limit of liability for medical
paymentsor afterthe expiration of oneyearfrom the date of the accident, whicheveristhe first, the injured person or som eone on hisbehalf shall give
to the Insurer written proof of claim under oath, stating the name and addressof each person or organization whichhasrendered services, the itemized
chargesthereof and the amountspaidthereon. Upon the Insurersrequest, the injured person or someone on hisbehalf shall cause to be given to the
Insurer by each such person and organization written proof of claim under oath, stating the nature and extent and datesof rendition o f such services,
the itemized chargesand the paymentsreceivedthereon.

The Insurer shall have the right to make paymentsat any time to the injured person orto any such person ororganization on the account of the services
rendered, and a payment so made shall reduce to the extentthereofthe amount payable hereunderto orfor such injured person on accountof such
injury. Payment hereunder shall notconstitute admission of liability of the Insured, except hereunder, of the Insurer.

3. GENERAL CONDITIONS APPLICABLE TO THIS POLICY SECTION

3.1 NOTICE OF PAYMENT OF LOSS
In the event of any accident, loss, damage orinjury for which claim may be made under thispolicy, the Insured must give immediate notice thereofto the
Insurer or hisauthorized agent,assoon as such loss oraccident becomesknown to the Insured.

3.2 NEGLIGENCE AND PRIVITY
Personal negligence orfault of the Insured inthe navigation of any insured vessel or privity or knowledge in respect thereto (excepting loss, damage or

liability willfully or intentionally caused by the Insured unlesscommitted for the purpose of protecting personsor property) shall not relieve the Insurer of
liability underthispolicy.

3.3 HOSTILITIES
Thispolicy doesnot apply to claimsdue to war, invasion, act of foreign enemy, hostilities (whetherwar be declared or not), civil war, rebellion,
revolution, insurrection or military power.

3.4 TERRITORIAL LIMITS

Thispolicy coversvessels:

a) whilstashore anywhere in Canada andthe Continental United Statesof America;

b) whilstin due course of transportation (includingwhile carried aboard ferries, freightersor similar wate r carriers) between pointsand/or placesin
Canada and/orthe Continental United Statesof America;and

c) whilstwaterborne (otherthan asincludedin (b) above):
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i)  Inthe Province of Ontario:
The Great Lakes, itstributaries, inland lakesand the interior watersof Ontario, including Georgian Bay and the St. Lawrence Riverbut now
below Quebec City, andthe watersof the Statesof Minnesota, Wisconsin, Michigan, Vermont and New Yorkbut excluding New YorkHarbour
and the Hudson Riverbelowthe Tappan Zee Bridge.

ii) Inthe Province of Quebec and Eastern Canada:

Canadian inland navigable waterways (excluding the Fraser River east of the mouth of the SumasRiver) and coastal watersof Newfoundland,
Prince Edward Island, Nova Scotia, New Brunswickand Quebec, south of the 52 latitude. Also, all United Statesnavigable inland and coastal
waterways east of 95 longitude and north of 40 north latitude (excluding New YorkHarbour and the Hudson River belowthe Tapp anZee
Bridge). Coastal watersbeing within 100 milesof mainland.

iii) Inthe Province of British Columbiaand Western Canada:

1) The coastal watersof British Columbia and North-West Washington, notoutside of lines drawn between the following points or places:
Cape Flattery and Owen point: Cape Sutil and Mexicana Point Cape Jamesand Allison Harbour. Not to navigate on the coastal waters
and inletsof the west coast of Vancouver Island between Owen Pointand Cape Sutil. Not to navigate on the Fraser River, east of the
SumasRiver.

2) The coastal watersof British Columbia, Puget Sound and adjacent waters, and the Straits of Juan de Fuca, with permission also to
navigate in the Portland Canal but warranted not to navigate:

(@) outside a line drawn between Cape Flattery and Owen Poin;:

(b) outside aline drawn between Cape Sutiland Herbert Point. (note: if proceeding north of Herbert Point to pointsnot beyond Portland
Canal, warranted not to navigate inside waters only);

(c) on the Fraser River east of the mount of the Sumas River.

3) The waters of British Columbia including the west coast of Vancouver Island and the west coast of Queen Charlotte Islands, Puget
Sound and adjacent waters, and the Straits of Juan de Fuca, southeastern Alaska not west of Cape Spencer, but warranted not to
navigate:

(@) on the Fraser River east of the Sumas River:
(b) on the Pacific coast of Washington south of the 48 north latitude.

4) The navigable inland waters of British Columbia (excluding Williston and Kimbasket Lakes), Alberta, Saskatchewan and Manitoba with
permission to occasionally operate the navigable inland waters of the Statesof Washington, Idaho and Montana. If the vessel is primarily
operated in Pitt Lake and/or Harrison Lake, please refer to Underwriters.

3.5 DEFINITION OF INSURED VESSEL
The term “Insured Vessel” as used herein shall mean a watercraft owned, used, oroperated by oron behalf of the Insured.

3.6 DEDUCTIBLE

Itisunderstood and agreed that the Insurer shall only be liable for that portion of property lossor property damage which isin excessof the deductible
amount stated in the Declarationsof the Policy.
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SECTION 4

4 WHARVES AND FLOATS CLAUSES

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

4.1 PERILS INSURED:
Thispolicy insuresagainst all risks of direct physical lossor of damage to the insured property from any external cause, except asherein after excluded.

4.2 PERILS NOT COVERED:

Thispolicy doesnotinsure against any losscaused by or resulting from:

a) Loss ordamage resultingfrom wear and tear, gradual deterioration or depreciation, moth, vermin, orinherent vice, marinelife, eitheranimal or
vegetable, latentdefector mechanical breakdown, otherthan lossor damage caused by or resulting from ensuingfire, e xplosion or water damage
not otherwise excluded;

b) Artificially generated electrical currentsasrespects electrical appliancesor devices(including wiring) but thisexclusion shall not apply to ensuing
loss caused by or resulting from a peril not otherwise excluded;

c) Actual workupon property insured and resulting from such workexcept with respect to ensuing losscaused by or resulting from fire, explosion,
water damage not otherwise excluded, smoke orvehicles;

d) Atmospheric conditionsorchangesin temperature, corrosion or rust;

e) Loss ordamage to resulting from misappropriation, secretion, conversion, infidelity, or any dishonest act on the part of the Insured or other party of
interest, hisor theiremployeesoragentsorany person or persons to whom the insured property may be entrusted (carriersfor hire excepted);

f)  Loss or damage caused by orresulting from
1. hostile orwarlike action intime of peace orwar, including actionin hindering, combating or defending against an actual, impending or

expected attack

i)  byanygovernmentorsovereign power (de jure orde facto), or by any authority maintaining orusing military or naval forces;
ii)  military, naval, orairforces; or

iii) byanagentofanysuch government, power, authority or forces

2. byanyweapon of waremploying atomic fission or radioactive force whetherin time of peace of war;

3. insurrection, rebellion, revolution, civilwar, usurped power or action taken by governmental authority in hindering, combating or defending
against such an occurrence seizure ordestruction under quarantine or customsregulations, confiscation by order of any government or public
authority orrisks of contraband orillegal transportationortrade.

g) Loss bynuclearreactionornuclearradiation orradioactive contamination, all whether controlled oruncontrolled, and whether such lossbe direct or
indirect, proximate orremote, or be whole orin part caused by, contributed to oraggravated by the peril(s) insured against in thispolicy; however
subject to the foregoing andall provisionsof thispolicy, direct lossby fire resulting from nuclear radiation or radioacti ve contamination, isinsured
against by thispolicy'

h) Loss of use of any of the property insured from any cause whatsoever;

i)  Anymysteriousor unexplained disappearance of property or any shortage disclosed taking inventory;

j)  Loss of or damage to boats, yachtsand similar waterborne conveyance

4.3.a LIMITOF LIABILITY
As per declaration page.

4.3.b LOSS OF RENTAL INCOME

1. If,inconsequence of loss, damage oroccurrence covered under Sections1, 2, 3, and 4 affecting the insured berthsoccurring duringthe period of
thisinsurance, the floating berth isprevented from earning income, asa result of which the Insured suffersa reduction in rental income, for a period
in excess of 10 daysafterthe full operatingseason hascommenced, thenthispolicy shall pay forthat lossrental income subject to the limitstated
on the Declarationspage.

2. Underwritersshall be liable hereunderforthe Actual Loss Sustained which shallbe the reductionin grossearnings, directly resulting from the
circumstancesoutlined in Clause 1, lesschargesand expenseswhich do not necessarily continue duringthe periodthat the floating berth isunder
repair. Under no circumstancesshall Underwritersbe liable foran amount exceeding the Lossof Rental Income Limitstated on the Declarations
page.

3.  Onthe happening of any destruction ordamage by a perilinsured against in consequence of whicha claim isormay be made underthispolicy, the
Insured shall with due diligence do and concurin doing and permit to be done all thingswhich may be reasonably practicable to minimize or check
any interruption of orinterference with the businessorto avoid ordiminish the loss.

4. Inall caseswhere arecoveryis obtained fromthird partiesin respect of loss of gross earning, such recovery shall be appo rtioned between the
Insured and the Underwritersas theirrespective interestsmay appear.

5. The expression “one accident” shall be deemed to include all heavy weather damage occurring on one passage asdefined inInsuring Conditions
forming part of thispolicy.

6. Itisunderstood and agreed that if the berthispreventedfrom earningincome during the operating se ason fallingwithinthispolicy period orthe
next following operating season, resulting from an accident or occurrence during thispolicy period covered by a peril insure d hereunder, the claim
forloss of gross earnings, if any, shall fallunderthispolicy.

7. Inthe eventofthe berth named herein isbeing sold or transferred to new management thenthisinsurance isautomatically ca ncelled. Underwriters
agree to return pro rata net monthly premium provided that there are no claimson the floating berth duri ngthe term of thispolicy prior to
cancellation. In no other eventshall there be any return of premium.

8. The Insured shall effect, or cause to be effected, all repairs (temporary or permanent) with due diligence and dispatch. Unde rwritersto have the
rightto incurany expense which would reduce Underwriters’ liability under thispolicy, provided such expense isfor Underwriters account.

4.4 DEDUCTIBLE CLAUSE
As per declaration page

4.5 VALUATION:

Underwritersshall not be liable beyondthe actual cash value of the property at time of any lossordamage, and thelossordamage will be ascertained
according to such actual cash value and shallin no event exceed the cost to repair orreplace the same with material of like kind and quality.
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4.6 CO-INSURANCE:
Underwritersshall be liable in the event of loss, for no greater proportion thereof then theamountinsured hereunder bears to 90% of the actual value of

the property scheduled hereinat the time when such loss ordamage shall happen, andin no event foran amountin excessof the amount insured
hereunderin respect of each item asset forth eitherin case of partial ortotal lossor salvage orany otherexpense, oral | combined.

4.7 OTHER INSURANCE:

Thisinsurance doesnot coverany loss ordamage which, at thetime of the happening of such loss ordamage , isinsured by orwould but forthe
existence of thispolicy, be insured by any other existing policy or policiesexcept in respect of any excessbeyond the amount which would have been
payable under such other policy or policieshad thisinsurance not been effected.

4.8 DEBRIS REMOVAL:

Thispolicy shall coverthe expense incurred in theremoval of all debrisat the property covered hereunder which may be occasioned by lossordamage
form any of the perilsinsured against by thispolicy but the cost of removal of debrisshall not be considered in determinin g the value of the property
covered hereunder. The totalliability of Underwritersfor both loss to property and removal of debris, shall not exceedthe amount of insurance applying
underthispolicy to the property damaged or destroyed.

GENERAL CONDITIONS APPLICABLE TO THIS POLICY SECTION

4.A EXAMINATION UNDER OATH:

The insured shall submit, and so farasiswithin hisortheirpower shall cause all other personsinterested in the property and membersof the household
and employeesto submit, to examinationsunder oath by any personsnamed by Undenwriters, relative to any and all mattersin connection with a claim
and subscribe the same, and shall produce forexamination all booksof account, bills, invoices, and othervouchersor certified copiesthereof iforiginals
be lost, at such reasonable timeand placeasmay be designated by Underwritersor their representatives, and shall permit extractsand copiesthereof
to be made.

4.B SUIT AGAINST UNDERWRITERS:

No suit, action or proceeding forthe recovery of any claim underthispolicy shall be sustainablein any court of law or equ ity unlessthe same be
commended withintwelve (12) monthsnext after discovery by the Insured orthe occurrence which givesrise to the claim. Provided, however, that ifby
the lawsof the Province within which thispolicy isissued, such limitationisinvalid, thenany such claimsshall be void u nlesssuch action, suit or
proceedingbe commenced withthe shortest limit of time permitted by the lawsof such Province to be fixed herein.

4.C SUE AND LABOUR CLAUSE:
In case of any loss or misfortune, it shall be lawful and necessary forthe Insured, hisor their factors, servants and assigns, to sue, labourand travel for,

in and about the defense, safeguard, andrecovery of the aforesaid subject matter of thisinsurance, or any part thereof, without prejudiceto this
insurance, the chargeswhereof the said Underwritersshall bearin proportionto the sum hereby insured.

4.D WAIVER CLAUSE:
Itis expressly declared and agreedthat noactsof the said Underwritersor Insured in recovering, saving or preserving the property insured shallbe
considered asa waiveror acceptance of abandonment.

4.E SUBROGATION:
In the event of any paymentunder thispolicy Underwritersshall be subrogated to all the Insured’srightsof recovery theref ore against any person

organizationand the Insured shall execute anddeliverinstrumentsand papersand do whatever else isnecessary to secure such rights. The Insured
shall do nothing afterlossto prejudice such rights.

4.F REINSTATEMENT:

Every claim paid hereunder reducesthe amount of insurance from the date of the occurrence of the accident or disaster, by the sum paid unlesssame
be reinstated with the consent of Underwritersby endorsement hereon and by payment of proper additional premium.
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SECTION 5 = LIABILITY

COMMERCIAL GENERAL LIABILITY POLICY

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).
Various provisionsin this policy restrict coverage. Read the entire policy carefully to determine rights, duties and what is and is not covered.

DEFINITIONS
Throughout Sections5.a, 5.b, 5.c and 5d words and phrasesthat appearin quotation marks have a special meaning.

The following definitions apply and control with respect to this Section of the policy.

Throughout thispolicy the words"you" and "your" refer to the Named Insured shown in the Declarations. The words "we", "us' and "our" refer to the
Company providing thisinsurance.

The word "insured" means any person or organization qualifying as such under WHO IS AN INSURED. Other words and phrasesthat appearin
quotation marks have special meaning.

"Action" meansa civil proceeding in which compensatory damages because of "bodily injury”, "property damage" or "personal injury" to which this
insurance appliesare alleged. "Action" includesan arbitration proce eding alleging such damagesto which you must submit or submit with our consent.

"Automobile” meansany self-propelled land motor vehicle, trailer or semi-trailer (including machinery, apparatus, or equipmentattached thereto) which
isprincipally designed and is being used for transportation of persons or property on public roads.

"Bodily injury" means bodily injury, sickness or disease sustained by a person, including death resulting from any of these at any time.

"Cov erage territory" means:
a. Canada and the United States of America (including its territories and possessions);
b. International watersorairspace, providedthe injury or damage does not occur in the course of travel or transportation to or from any place not
included in a. above; or
c. All partsof the world if:
1) The injury or damage arises out of:
a) Goodsor products made or sold by you in the territory described in a. above; or
b) The activities of a person whose home isin the territory described in a. above, but is away for a short time on your business; and
2) Theinsured'sresponsibility to pay compensatory damagesisdetermined inan "action" on the merits, in the territory described in a. above or
in a settlement we agree to in writing.

"Impaired property" meanstangible property, other than "your product" or "your work’, that cannot be used or is less useful because:
a. Itincorporates "your product" or "your work' that is known or thought to be defective, deficient, inadequate or dangerous; or
b. You have failed to fulfil the terms of a contract or agreement;

if such property can be restored to use by:
1) The repair, replacement, adjustment or removal of "your product" or "your work"; or
2) Your fulfilling the terms of the contract or agreement.

"Insured contract” means:

A lease of premises;

A sidetrack agreement;

An easement or license agreement in connection with vehicle or pedestrian private railroad crossings at grade;

Any other easement agreement;

An indemnification of a municipality as required by ordinance, except in connection with work for a municipality;

An elevator maintenance agreement; or

That part of any other contract oragreement pertaining to your businessunder which you assume the tort liability of another to pay compensatory
damagesbecause of "bodily injury” or "property damage" to a third party, person or organization, if the contract or agreement is made prior to
the "bodily injury" or "property damage". Tort liability meansa liability that would be imposed by lawin the absence of any contract or agreement.

An "insured contract” doesnotinclude thatpart of any contract or agreement thatindemnifies an architect, engineer or surveyor for injury or damage
arising out of:

1) Preparing, approving or failing to prepare or approve maps, drawings, opinions, reports, surveys, change orders, designs or specifications; or
2) Giving directions or instructions, or failing to give them, if that isthe primary cause of the injury or damage;

"Occurrence" meansan accident, including continuousor repeated exposure to substantially the same general harmful conditions, for which the insured
isresponsible in negligence.

"Personal injury" meansinjury, otherthan"bodily injury”, arising out of one or more of the following offencesoccurring asa direct result of the insured’s

conduct as follows:

a. False arrest, detention or imprisonment;

b. Malicious prosecution;

c.  Wrongful entry into, or eviction of a person from, a room, dwelling or premises that the person occupies;

d. Oral orwritten publication of material thatslandersorlibelsa person or organization or disparagesa person's or organization's goods, products or
services; or

e. Oral orwritten publication of material that violates a person'sright of privacy.

"Products-completed operations hazard" includesall "bodily injury" and "property damage" occurring away from premisesyou own orrent and arising
out of "your product” or "your work' except:

a) Productsthat are still in your physical possession; or

b) Work that has not yet been completed or abandoned.

"Your work" will be deemed completed at the earliest of the following times:

1) When all of the work called for in your contract has been completed.

2) When all of the workto be done at the site hasbeen completed if your contract calls for work at more than one site.

3) When that part of work done at a job site has been put to its intended use by any person or organization other than another c ontractor or
subcontractor working on the same project.

Work that may need service, maintenance, correction, repair or replacement, but which is otherwise complete, will be treated as completed.

Thishazard doesnotinclude "bodily injury" or "property damage" arising out of the existence of tools, uninstalled equipment or abandoned or unused
materials.

"Property damage" meansinjury that occurs to the property of third-parties as a result of the insured’s negligence, but only as follows:
Physical injury including loss and theft of third party property and including all resulting loss of use of that property.

"Your product" means:
a. Any goodsor products, other than real property, manufactured, sold, handled, distributed or disposed of by:
1) You;
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2) Otherstrading under your name; or
3) A person or organization whose business or assets you have acquired; and

b. Containers (other than vehicles), materials, parts or equipment furnished in connection with such goods or products.

"Your product" includeswarrantiesor representationsmade at any time withrespect to the fitness, quality, durability or pe formance of any of the items
included in a. and b. above.

"Your product” does not include vending machines or other property rented to or located for the use of others but not sold.

"Your work" means:
a. Work or operations performed by you or on your behalf; and
b. Materials, parts or equipment furnished in connection with such work or operations.

"Yourwork' includeswarrantiesor representationsmade at any time with respect to the fitness, quality, durability or perfo rmance of any of the items
included in a. or b. above.

5.a BODILY INJURY AND PROPERTY DAMAGE LIABILITY

5.a.1 Insuring Agreement.

a. We will pay those sumsthat the insured becomeslegally obligated to pay as compensatory damages because of "bodily injury" or "property
damage" to whichthisinsurance applies. No other obligation orliability to pay sumsor perform acts or services is covered unlessexplicitly provided
forunder SUPPLEMENTARY PAYMENTS - COVERAGES 5.a, 5.bAND 5.d. Thisinsurance appliesonly to "bodily injury" and "property damage"
which occurs during the policy period. The "bodily injury" or "property damage" must be caused by an "occurrence". The "occurrence" must take
place in the "coverage territory". We will have the right and duty to defend any "action" seeking those compensatory damages but:

1) The amount we will pay for compensatory damagesislimited asdescribed in LIMITS OF INSURANCE;

2) We may investigate and settle any claimor "action" at our discretion;and

3) Ourrightand duty to defend end when we have used up the applicable limit of insurance in the payment of judgments or settlements under
Coverages5.a, 5.b or 5.d or medical expenses under Coverage 5.c.

b. Compensatory damagesbecause of "bodily injury" include compensatory damagesclaimed by any person or organizationfor care, loss of services
or death resulting at any time from the "bodily injury".

C. “Propt(ejrt_y damage" thatisloss of use of tangible property thatisnot physically injured shall be deemedto occur at the tim e of the "occurrence" that
caused it.

5.a.2 Exclusions.

Thisinsurance does not apply to:

a. "Bodilyinjury" or"property damage" expected or intended from the standpoint of the insured. This exclusion does not apply to "bodily injury"
resulting from the use of reasonable force to protect persons or property.

b. "Bodilyinjury" or"property damage" for which the insured isobligated to pay compensatory damagesby reason of the assumpti on of liability in a
contract or agreement. Thisexclusion does not apply to liability for compensatory damages:
1) Assumed in a contract or agreement that isan “insured contract"; or
2) That the insured would have in the absence of the contract or agreement.

c. Any obligation of the insured under a workers compensation, disability benefits or unemployment compensation law or any similar law.

d. "Bodily injury" to an employee of the insured arising out of and in the course of employment by the insured.

This exclusion applies:
a) Whetherthe insured may be liable asan employer or in any other capacity; and
b) Toanyobligationto share compensatory damageswith orrepay someone else who must pay compensatory damages because of the injury.

This exclusion does not apply:
i)  To liability assumed by the Insured under an “insured contract” ;or
ii) To employees on whose behalf contributions are made by or required to be made by the insured under the provisions of any workers
compensation law.
e. 1) "Bodilyinjury" or "property damage" arising out of the ownership, use or operation by or on behalf of any insured of:
a) Any "automobile";
b) Any motorized snow vehicle orits trailers;
c) Anyvehicle while being used in any speed or demolition contest or in any stunting activity or in practice or preparation for any such
contest or activity; or
d) Anyvehicle whichifitwere to be insured would be required by law to be insured under a contract evidenced by a motor vehicle liability
policy, orany vehicle insured under such a contract, but thisexclusion doesnot apply to the ownership, use or operation of machinery,
apparatus or equipment mounted on or attached to any vehicle while at the site of the use or operation of such equipment.
2) "Bodily injury" or "property damage" with respect to which any motor vehicle liability policy isin effect or would be in eff ect but for its
termination upon exhaustion of itslimit of liability or isrequired by law to be in effect.
ThisExclusion e. doesnot apply to "bodily injury" to an employee of the insured on whose behalfcontributionsare made by orrequiredto be made
by the insured under the provisions of any workers compensation law.
f.  "Bodilyinjury" or"property damage"arising out of the ownership, maintenance, use, operation, loading or unloading, or entrustment to others, by or
on behalf of any insured of any watercraft.
This exclusion does not apply to:
"Bodily injury" to an employee of the insured onwhose behalf contributionsare made by orrequiredto be made by the insured underthe provisions
of any workers compensation law.
g. 1) "Bodilyinjury" or"propertydamage"arisingout of the ownership, maintenance, use, operation, loading or unloading, or the entrustment to
others, by or on behalf of any insured of:
a) Any aircraft; or
b) Anyaircushion vehicle.
2) "Bodilyinjury" or"property damage"arising out of the ownership, existence, use or operation by or on behalf of any insured of any premises
for the purpose of an airport or aircraft landing area and all operations necessary or incidental thereto.
h. "Property damage" to:
1) Property you own, rent, or occupy;
2) Premisesyou sell, give away or abandon, if the "property damage" arises out of any part of those premises;
3) Property loaned to you;
4) Personal property in your care, custody or control;
5) Thatparticularpart of real property on whichyou orany contractor or subcontractor working directly orindirectly on your behalf is performing
operations, if the "property damage" arises out of those operations; or
6) That particular part of any property that must be restored, repaired or replaced because "your work' was incorrectly performed on it.
Paragraph 2) of thisexclusion doesnot apply if the premisesare "yourwork' and were neveroccupied, rented or heldforren tal by you.
Paragraphs3), 4), 5) and 6) of this exclusion do not apply to liability assumed undera sidetrackagreement.
Paragraph 6) of this exclusion does not apply to "property damage" included in the "products-completed operations hazard".
i. "Property damage" to "your product” arising out of it or any part of it.
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"Property damage" to "your work' arising out of it or any part of it and included in the "products-completed operations hazard".
Thisexclusion doesnot apply if the damagedworkorthe work out of which the damage arises was performed on your behalf by a subcontractor.

k. "Property damage" to "impaired property" or property that has not been physically injured, arising out of:
1) A defect, deficiency, inadequacy or dangerous condition in "your product" or "your work'; or
2) A delay or failure by you or anyone acting on your behalf to perform a contract or agreement in accordance with its terms.
Thisexclusion doesnot apply to the lossof use of other property arising out of sudden and accidental physical injury to "y our product" or "your
work" after it has been put to itsintended use.

. ﬁ_nylossl, cfost or expense incurred by you or othersfor the loss of use, withdrawal, recall, inspection, repair, replacement, adjustment, removal or

isposal of:

1) "Your product";

2) "Your work'; or

3) "Impaired property";

if such product, work, or property is withdrawn or recalled from the market or from use by any person or organization because of a known or

suspected defect, deficiency, inadequacy or dangerous condition in it.

Nuclear Energy Liability - sse Common Exclusions.

War Risks - see Common Exclusions.

“Bodily injury” or “property damage” arising out of a host liquor license operation.
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5.b  PERSONAL INJURY LIABILITY

5.b.1 Insuring Agreement.

a. We will pay those sumsthat the insured becomeslegally obligated to pay as compensatory damages because of "personal injury" to which this
insurance applies. No other obligation or liability to pay sums or perform acts or services is covered unless explicitly provided for under
SUPPLEMENTARY PAYMENTS - COVERAGES 5.a, 5.b AND 5.d. We will have the right and duty to defend any "action" seeking those
compensatory damages but:

1) The amount we will pay for compensatory damagesislimited as described in LIMITS OF INSURANCE;
2) We may investigate and settle any claim or "action" at our discretion; and
3) Ourrightand duty to defend end when we have used up the applicable limit of insurance in the payment of judgments or settle ments under
Coverages5.a, 5.b or 5.d or medical expenses under Coverage 5.c.
b. Thisinsurance appliesto "personal injury" only if caused by an offence:
1) Committed in the "coverage territory" during the policy period; and
2) Arising out of the conduct of your business, excluding advertising, publishing, broadcasting or telecasting done by or for yo u.

5.b.2 Exclusions.

Thisinsurance does not apply to "personal injury":

1) Arising out of oral or written publication of material, if done by or at the direction of the insured with knowledge of its f alsity:

2) Arising out of oral or written publication of material whose first publication took place before the beginning of the policy period;

3) Arising out of the wilful violation of a penal statute or ordinance committed by or with the consent of the insured;

4) For which the insured hasassumed liability ina contract oragreement. Thisexclusiondoesnot apply to liability for compensatory damagesthat the
insured would have in the absence of the contract or agreement; or

5.c MEDICAL PAYMENTS
5.c.1 Insuring Agreement.
a. We will pay medical expenses as described below for "bodily injury" caused by an accident:
1) On premisesyou own or rent;
2) On ways next to premises you own or rent; or
3) Because of your operations;
provided that:
a) The accident takes place in the "coverage territory” and during the policy period;
b) The expensesare incurred and reported to us within one year of the date of the accident; and
c) The injured person submitsto examination, at our expense, by physicians of our choice as often aswe reasonably require.
b. We will make these payments regardless of fault. These paymentswill not exceed the applicable limit of insurance. We will pay reasonable
expenses for:
1) First aid at the time of an accident;
2) Necessary medical, surgical, x-ray and dental services, including prosthetic devices; and
3) Necessary ambulance, hospital, professional nursing and funeral services.

5.c.2 Exclusions.

We will not pay expenses for "bodily injury":

a. To anyinsured.

b. To a person hired to do work for or on behalf of any insured or a tenant of any insured.

c. To aperson injured on that part of premises you own or rent that the person normally occupies.
d. To a person, whether or not an employee of any insured, who at the time of injury is entitled to benefits under any workers compensation or
disability benefitslaw or a similar law.

To a person injured while taking part in athletics.

The payment of which is prohibited by law.

Included within the "products-completed operations hazard".

Nuclear Energy Liability - see Common Exclusions.

War Risks - see Common Exclusions.

Tsamo

5.d TENANTS' LEGAL LIABILITY

5.d.1 Insuring Agreement.

We will pay those sumsthat the insured becomeslegally obligated to pay as compensatory damages because of "property damage"” to which this

insurance applies. No other obligation or liability to pay sums or perform acts or services is covered unless explicitly provided for under

SUPPLEMENTARY PAYMENTS - COVERAGES 5.a, 5.b AND 5.d. Thisinsurance appliesonly to "property damage" caused by fire, explosion, smoke

or leakage from fire protective equipment to premisesrented to you oroccupied by you. Thisinsurance appliesonly to "property damage" which occurs

during the policy period. The "property damage" must be caused by an "occurrence". The "occurrence" must take place in the "coverage territory". We

will have the right and duty to defend any "action" seeking those compensatory damages but:

a. The amount we will pay for compensatory damagesislimited asdescribed in - LIMITS OF INSURANCE;

b. We may investigate and settle any claim or "action" at our discretion; and

c. Ourrightand duty to defend end when we have used up the applicable limit of insurance in the payment of judgments or settle ments under
Coverages5.a, 5.b or 5.d or medical expenses under Coverage 5.c.
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5.d.2 Exclusions.

Thisinsurance doesnot apply to:

a. "Property damage" expected or intended from the standpoint of the insured.

b. "Propertydamage" forwhich theinsured isobligatedto pay by reason of the assumption of liability ina contract oragreeme nt. Thisexclusion does
not apply to liability for compensatory damages that the insured would have in the absence of the contract or agreement.

c. Nuclear Energy Liability - sese Common Exclusions.

d. War Risks - see Common Exclusions.

5.A COMMON EXCLUSIONS - Applicable to Subsections 5.a, 5.b, 5.c and 5.d
Thisinsurance does not apply to:

5.A.1 Nuclear Energy Liability

a. Liability imposed by or arising from any nuclear liability act, law or statute, or any law amendatory thereof;

b. "Bodilyinjury" or "property damage" with respect to which an insured underthispolicy is also insured under a contract of nuclear energy liabi lity
insurance (whetherthe insured isunnamed in such contract and whether or not it islegally enforceable by the insured) issue d by the Nuclear
Insurance Association of Canada or any other insurer or group or pool of insurers or would be an insured under any such policy but for its
termination upon exhaustion of itslimit of liability;

c. "Bodily injury" or "property damage" resulting directly or indirectly from the nuclear energy hazard arising from:

1) The ownership, maintenance, operation or use of a nuclear facility by or on behalf of an insured;

2) the furnishing by an insured of services, materials, partsor equipmentin connectionwith the planning, construction, maintenance, operation or
use of any nuclear facility;

3) thepossession, consumption, use, handling, disposal or transportation of fissionable substances, or of other radioactive material (except
radioactive isotopes, away from a nuclear facility, which have reached the final stage of fabrication so asto be useable for any scientific,
medical, agricultural, commercial or industrial purpose) used, distributed, handled or sold by an insured.

Asused in this policy:

1) The term "nuclear energy hazard" means the radioactive, toxic, explosive, or other hazardous properties of radioactive materi al;

2) Theterm "radioactive material" meansuranium, thorium, plutonium, neptunium, their respective derivativesand compounds, ra dioactive isotopesof
otherelementsand any other substanceswhich may be designated by any nuclear liability act, law or statute, or any law amen datory thereof, as
being prescribed substancescapable of releasing atomic energy, or as being requisite for the production, use or application of atomic energy;

3) The term "nuclear facility" means:

a) anyapparatusdesigned orused to sustain nuclearfission in a self-supporting chainreaction or to contain a critical mass of plutonium, thorium
and uranium or any one or more of them;

b) anyequipmentordevice designedorused for (i) separating the isotopesof plutonium, thorium and uranium or any one or more of them, (i)
processing or packaging waste;

c) anyequipmentordevice used forthe processing, fabricating or alloying of plutonium, thorium or uranium enriched inthe isotope uranium 233
or in the isotope uranium 235, orany one or more of them ifat any time the total amount of such materialin the custody of the insured at the
premises where such equipment or device is located consists of or contains more than 25 grams of plutonium or uranium 233 or any
combination thereof, or more than 250 grams of uranium 235;

d) any structure, basin, excavation, premisesor place prepared or used forthe storage or disposal of waste radioactive material; and includes
the site on which any of the foregoing islocated, togetherwith all operations conducted thereon and all premises used for such operations.

4) Theterm "fissionable substance" meansany prescribed substance thatis, or from which can be obtained, a substance capable of releasing atomic
energy by nuclear fission.

5.A.2 War Risks
"Bodily injury" or "property damage" due to war, invasion, act of foreign enemy, hostilities (whether war be declared or not), civil war, rebellion,
revolution, insurrection or military power.

5.B SUPPLEMENTARY PAYMENTS - Subsections 5.a, 5.b and 5.d

We will pay, with respect to any claim or "action" we defend:

a. All expenseswe incur.

b. The costof bondsto release attachments, but only for bond amounts within the applicable limit of insurance. We do not have to furnish these
bonds.

c. Allreasonableexpensesincurred by the insured at ourrequest to assist us in the investigation or defence of the claim or" action",including actual
loss of earnings up to $100 a day because of time off from work.

d. All coststaxed against the insured inthe "action" and any interest accruing after entry of judgment upon thatpart of the j udgment whichiswithin the
applicable limit of insurance.

These paymentswill not reduce the limits of insurance.

5.C WHO IS AN INSURED

5.C.1 If you are designated in the Declarations as:

a. Anindividual, you and your spouse are insureds, but only with respect to the conduct of a business of which you are the sole owner.

b.  Apartnership orjoint venture, you are an insured. Your members, your partners, and their spouses are also insureds, but only with respect to the
conduct of your business.

c. Anorganizationotherthan a partnership or joint venture, you are an insured. Your executive officers and directors are insureds, but only with
respect to their duties as your officers or directors. Your stockholders are also insureds, but only with respect to their li ability as stockholders.

5.C.2 Each of the following is also an insured:
a. Your employees, other than your executive officers, but only for acts within the scope of their employment by you. However, none of these
employeesisan insured for:
1) "Bodily injury" or "personal injury" to you or to a co-employee while in the course of his or her employment: or
2) "Bodilyinjury" or"personalinjury"to any person who at the time of injury isentitledto benefitsunder any workers compen sationor disability
benefitslaw ora similar law; or
3) "Bodily injury" or "personal injury" arising out of his or her providing or failing to provide professional health care services; or
4) "Property damage" to property owned or occupied by or rented or loaned to that employee, any of your other employees, or any of your
partners or members (if you are a partnership or joint venture).
b. Any person (other than your employee), or any organization while acting as your real estate manager.
c. Any person or organization having proper temporary custody of your property if you die, but only:
1) With respect to liability arising out of the maintenance or use of that property; and
2) Until your legal representative has been appointed.
d. Yourlegal representativeif you die, butonly withrespect to dutiesassuch. Thatrepresentativewill have all yourrightsand dutiesunderthispolicy.
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5.C.3 Any organization you newly acquire or form, other than a partnership or joint venture, and over which you maintain

ownership or majority interest, will be deemed to be a Named Insured if there isno other similar insurance available

to that organization. However:
a. Coverage underthisprovision isafforded only until the 90th day after you acquire or form the organization or the end of th e policy period,

whichever is earlier;

b. Coverages5.aand5.d do notapply to "bodily injury” or"property damage"that occurred before you acquired or formedthe organization; and
c. Coverage 5.b doesnot apply to "personal injury" arising out of an offense committed before you acquired or formed the organization.
No person or organizationisan insured with respect to the conductof any current or past partnership orjoint venture that isnot shown asa Named
Insured in the Declarations.

5.D LIMITS OF INSURANCE

5.D.1 The Limits of Insurance stated in the Declarations and the rules below fix the most we will pay regardless of the number of:
a. Insureds;

b. Claimsmade or "actions" brought; or

c. Personsororganizations making claims or bringing "actions".

5.D.2 The Aggregate Limit isthe most we will pay for the sum of:
a. Compensatory damagesunder Coverage 5.a, Coverage 5.b and Coverage 5.d; and
b. Medical expensesunder Coverage 5.c.

5.D.3 Subject to the Aggregate Limit, the Each Occurrence Limit isthe most we will pay for the sum of:
a. Compensatory damagesunder Coverage 5.a and Coverage 5.d; and
b. Medical expensesunder Coverage 5.c; because of all "bodily injury" and "property damage" arising out of any one "occurrence".

5.D.4 Subject to the Aggregate Limit, the Personal Injury Limit isthe most we will pay under Coverage 5.b for the sum of
all compensatory damages because of all "personal injury” sustained by any one person or organization.

5.D.5 Subject to the Aggregate Limit and the Each Occurrence Limit, the Tenants Legal Liability Limit isthe most we will
pay under Coverage 5.d for compensatory damages because of "property damage" to any one premises.

5.D.6 Subject to the Aggregate Limit and the Each Occurrence Limit, the Medical Expense Limit isthe most we will pay
under Coverage 5.c for all medical expenses because of "bodily injury" sustained by any one person.

The limitsof this policy apply separately to each consecutive annual period and to any remaining period of lessthan 12 months, starting with the
beginning of the policy period shown in the Declarations, unless the policy period is extended after issuance for an addition al period of lessthan 12
months. In that case, the additional period will be deemed part of the last preceding period for purposes of determining the Limits of Insurance.

5.E LIABILITY GENERAL CONDITIONS (i.e. APPLICABLE FOR ALL SECTIONS OF 5)

5.E.1 Bankruptcy.
Bankruptcy or insolvency of the insured or of the insured's estate will not relieve us of our obligations under this policy.

5.E.2 Canadian Currency Clause. . N ) )
All limits of insurance, premiums and other amounts as expressed in this policy are in Canadian currency.

5.E.3 Changes.

Thispolicy containsall the agreementsbetween you andusconcerningthe insurance afforded. The first Named Insured shown in the Declarationsis
authorized to make changesin the termsof thispolicy with our consent. Thispolicy'stermscan be amended orwaived only by endorsement issued by
usand made a part of this policy.

5.E.4 Duties in the Event of Occurrence, Claim or Action.
a. You must see to it that we are notified promptly of an "occurrence" which may result in a claim. Notice should include:
1) How, when and where the "occurrence" took place; and
2) Thenamesand addressesof any injured personsand of witnesses.
b. Ifaclaimismade or"action" is brought against any insured, you must see to it that we receive prompt written notice of th e claim or "action".
c. You and any other involved insured must:
1) Immediately send us copies of any demands, notices, summonses or legal papersreceived in connection with the claim or "action";
2) Authorize usto obtain records and other information;
3) Cooperate with usin the investigation, settlement or defence of the claim or "action"; and
4) Assist us, upon ourrequest, in the enforcement of any right against any person or organization whichmay be liableto the in sured because of
injury or damage to which thisinsurance may also apply.
No insuredswill, except at their own cost, voluntarily make a payment, assume any obligation, orincurany expense, otherth an forfirst aid, without
our consent.

e

Examination of Your Books and Records.

E.5
e may examine and audit yourbooksand recordsas they relate to thispolicy at any time during the policy period and up to three years afterward.

5.
W

E.6 Inspections and Surveys.
e have the right but are not obligated to:

Make inspections and surveys at any time;

Give you reports on the conditions we find; and

Recommend any changes.
Any inspections, surveys, reports orrecommendationsrelate only to insurability and the premiums to be charged. We do not ma ke safety inspections.
We do not undertake to perform the duty of any person or organization to provide for the health or safety of workers or the public. We do not warrant
that conditions:
a) Are safe or healthful; or
b) Comply with laws, regulations, codes or standards.
Thiscondition appliesnot only to us, but also to any rating, ad visory, rate service or similar organization which makesinsurance inspections, surveys,
reports or recommendations.

oopso

5.E.7 Legal Action Against Us. ) )
No person or organization has a right under this policy:
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a. Tojoin usasa party or otherwise bring usinto an "action" asking for compensatory damages from an insured; or

b. To sue uson thispolicy unless all of itsterms have been fully complied with.

A person ororganization may sue usto recoveron an agreed settlement oron a final judgment against an in sured obtained afteran actual trial; but we
will not be liable for compensatory damagesthat are not payable underthe termsof thispolicy orthat are in excessof the applicable limit of insurance.
An agreed settlement meansa settlement and release of liability signed by us, the insured and the claimant orthe claimant'slegal representative. Every
"action" or proceeding against usshall be commenced within one year next afterthe date of such judgementor agreed settleme nt and not afterwards. If
thispolicy isgoverned by the law of Quebec every “action” or proceeding against usshall be commenced within three years from the time the right of
action arises.

5.E.8 Other Insurance. ) ) ) ) ) o o
If other valid and collectible insurance is available to the insured for a losswe cover under this policy, our obligations are limited as follows:

a. Primary Insurance

In the event the otherinsurance isprimary insurance, then the otherinsurance shall become excessto that policy, and no obligation shall arise under
this policy until the policy has been exhausted as set forth in paragraph b, below;

Ifthisinsurance isprimary, our obligations are not affected unless any of the other insurance isalso primary. Then, we wi |l share with all that other
insurance by the method described in c. below.

b. Excess Insurance

When thisinsurance is excess, we will have no duty to defend any claim or "action" that any other insurer has a duty to defe nd. If no other insurer
defends, we will undertake to do so, but we will be entitled to all the insured'srights against all those other insurers.

When thisinsurance is excess over other insurance, we will pay only our share of the amount of the loss, if any, that exceed sthe sum of:
1) The total amount that all such other insurance would pay for the lossin the absence of thisinsurance; and
2) The total of all deductible and self-insured amounts under all that other insurance.

We will share the remaining loss, if any, with any otherinsurance that isnot described in thisExcess Insurance provision and wasnot bought specifically
to apply in excess of the Limits of Insurance shown in the Declarations of this policy.

c. Method of Sharing

If all of the otherinsurance permitscontribution by equal shares, we will follow this method also. Under this approach each insurer contributes equal
amounts until it has paid its applicable limit of insurance or none of the lossremains, whichever comesfirst.

If any of the otherinsurance doesnot permit contribution by equal shares, we will contribute by limits. Under this method, each insurer's share is based
on the ratio of its applicable limit of insurance to the total applicable limits of insurance of all insurers.

5.E.9 Premium Audit.

a. We will compute all premiums for this policy in accordance with our rules and rates.

b. Premium shown in this policy as advance premium is a deposit premium only. At the close of each audit period we will compute the earned
premium forthat period. Audit premiumsare due and payable on naotice to the first Named Insured . If the sum of the advance and audit premiums
paid forthe policy term isgreaterthan the earned premium, we will return the excess to the first Named Insured subject to the retention of the
minimum premium shown in the Declarations of this policy.

c. ThefirstNamed Insured must keep records of the information we need for premium computation, and send us copies at such times aswe may
request.

5.E.10 Premiums.

The first Named Insured shown in the Declarations:

a. Isresponsible forthe payment of all premiums; and
b.  Will be the payee for any return premiums we pay.

5.E.11 Representations.

By accepting this policy, you agree:

a. The statementsin the Declarations are accurate and complete;

b. Those statements are based upon representations you made to us; and
c. We have issued thispolicy in reliance upon your representations.

5.E.12 Separation of Insureds, Cross Liability.

Except with respect to the Limits of Insurance, and any rights or duties specifically assigned to the first Named Insured, thisinsurance applies:
a. Asif each Named Insured were the only Named Insured; and

b. Separately to each insured against whom claim is made or "action" is brought.

5.E.13 Transfer of Rights of Recov ery Against Others to Us. ) ) _ )
If the insured hasrightsto recover all or part of any payment we have made under this policy, those rights are transferred to us. The insured must do

nothing after loss to impair them. At our request, the insured will bring "action" or transfer those rightsto usand help us enforce them.

5.E.14 Transfer of your Rights and Duties Under this Policy.
Yourrightsand dutiesunderthispolicy may not be transferred without our written consentexceptinthe case of death of an individual Named Insured.

If you die, your rights and duties will be transferred to your legal representative but only while acting within the scope of dutiesasyour legal
representative. Until yourlegal representative isappointed, anyone having propertemporary custody of your property will ha ve yourrightsand dutiesbut
only with respect to that property.
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5.e  MARINA OPERATORS LEGAL LIABILITY FORM

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

5e.1 GROSS CHARGES
Gross charges shall be defined astotal charges(collected or uncollected) made by the Insured asMarina Operatorsduring the period of thisinsurance.

5.e.2 COVERAGE

Thisinsurance coversthe legal liability of the Insured asMarina Operatorsfor: -

(i) Loss ofordamage to any vessel orcraft which isin the care, custody or control of the Insured carrying out theirdutiesasMarina Operators
including shifting and moving within the limitsof the Marina.

(i) Loss of or damage to cargo of or otherthingson ordischarged from any of the vesselsor crafts referred

to in (i).

(iii) Loss of or damage to machinery orequipment of any vessel or craft, whilst such machinery orequipmentisremoved from such vessel or craft and
isin the care, custody or control of the Insured.

(iv) Damagesresulting from: -
(@) Loss of or damageto
property [otherthan
vessels or crafts
and properties

) Occurring in the course

)

)

)
Referred toin (i), )

)

)

)

)

of and arising from the
operationsof the Insured
as Marina Operators.

(ii)or (iii) above]
(b) Loss oflife or
bodily injury to
persons.
(v) Removal of wreck
where such liability resultsfrom negligence of the Insured, hisservants, agentsor sub -contractors occurring duringthe period of thisinsurance.

5.3 LIMIT OF LIABILITY
As per Declarationpage.

5.e.4 DEDUCTIBLE
As per Declarationpage.

5.e5 COSTS

(i) Inrespect of any claim whichmay become the subject of indemnity hereunder, thisinsurance shall also cover [subjectto Clause 15.e.3above]
(a) costs, chargesand expenseswhich the Insured may, with the written consentof the Underwritersherein, incur and
(b) costs awarded against the Insured.

In the event of thisinsurance beingone layer of a seriesof layersof insurance, the amountrecoverable hereunder in resp ect of such costs, chargesand
expenses shall not exceed the proportion of such costs, chargesand expensesthat the damagesrecoverable underthisinsurance bearto the total
amount of damagesarising from such claimsor proceedings.

(i) Incases where: -
(a) the partiesclaimingagainst the Insured fail inor withdraw their action, or
(b) the amount of any compromise oraward issuch thatthere isno claim hereon orthe claimhereonisless than the amount state d on any
undertaking or formal notice under the Claim Control Conditionshereof.

The lawyershaving the conduct of theinvestigation and defense shall apportionthe costs, chargesand expensesincurred on an equitable basis
between the partiesconcerned including the Insured and Underwriters(if any) concerned on other layers, having due regard to the amount of the claim,
the amount of any award or settlement andthe amountsseverally at riskby the partiesconcerned, takinginto account also any undertaking or formal
notice givenby any of the interested partiesasto the conduct of the defense and any settlement. In the event of any disagreement with the
apportionment, the matter shall be referred to arbitration by an independent arbitrator to be agreed betweenthe partiesconcerned.

5.e.6 EXCLUSIONS

Notwithstanding anything contained hereinto the contrary, thisinsurance shall notcoverany liability: -

i. in respect of property
(@) ownedbyused by or leased to the Insured;

(b) inthe care, custody orcontrol of the Insured (otherthan property referred to inClause 5.e.2 (i), (ii) or (iii) above);

ii.  being collision liability, towersliability or liability arising out of the navigation of any vessel or craft owned or operated by the Insured or any affiliated
or subsidiary concern or party; however nothing inthisclause shall be deemedto exclude coverage of any vessel or craftin the care, custody or
control, formoorage and storage purposesonly, of the Insured or any affiliated or subsidiary concern or party but not owned by them orany of
them, against collisionliability, towersliability or liability arising outof the navigation of such vessel or craft whilst shifting and movingwithin the
marina and itsimmediate vicinity, where such liability resultsfrom negligence of the Insured his servants, agents, sub-contractorsor any affiliated
or subsidiary concern or party;

iii. inrespectoforarising in connectionwith an oiltankvessel or craft, orany vessel or craft previously engaged incarryin g explosive orinflammable
liguidsorgases or arising in connectionwith workon or near any fuel tankor pipeline of an oil burning vessel or craft unless the rules, regulations
and requirementsof the port orgovernmental authoritiesat the place where the workisbeing carried out have beencompliedwith. Shoulda gas
free certificate notbe required by the port orgovernmental authoritiesthen such a certificate must be obtained from a chem ist approved by Lloyd's
Agent prior to the commencement of work;

iv inrespectofor arising in connectionwith any new vessel or craft being built by the Insured;

v. forpaymentsunderpenalty clauses, detention,demurrage, lossof time, lossof freight, lossof charter, loss of market orany other consequential
loss whatsoeverin respect of property referred to in Clause 5.e.2 (i), (ii) and (iii) above;

vi. foranyclaim arising directly orindirectly under Worker's Compensation or Employer'sLiability Actsorany other Statutory or Common Law Liability
in respect of loss of life or, bodily injury to orilInessof any workman or other person employedin any capacity whatsoever by the Assured, his
agentsor sub-contractors when such loss of life, bodily injury orillnessarises out of or in the course of the employment of such workman orother
person;
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vii. arising from the existence, maintenance, or use of:-
(@) anylicensed truck, automobile or other mechanically propelled vehicle;
(b) anyunlicensed truck, automobile or other mechanically propelled vehicle outside the premisesoryard of the Insured;

viii. whichisor butforthe existence of thisinsurance would be covered under any otherindemnity orinsurance insuring to the b enefitof the Assured,
except forany excess of the amount which would be recoverable under such otherindemnity orinsurance had this

insurance not been effected, but only to the extent thatthe excessamountiscovered by thisinsurance;

ix. arising from any strike, lock-out, labor disturbance, riot, civilcommotion or act of any person taking part in any such occurrence, orfrom any act of
any person acting maliciously

x.  a) Notwithstanding any provision to the contrary within thisinsurance or any endorsement thereto itisagreed that thisinsuran ce excludesloss,
damage, cost orexpense of whatsoever nature directly orindirectly caused by, resulting from orin connection with any of the following regardless
of any other cause or event contributing concurrently orin any other sequence to the loss;

1. war, invasion, act of foreign enemies, hostilitiesor warlike operations (whetherwarbe declared or not), civil war, rebellion, revolution,
insurrection, civilcommotion assumingthe proportionsof oramounting to an uprising, military or usurped power; or
2. anyactof terrorism.

For the purpose of thisexclusion an act of terrorism meansan act, including butnot limited to the use of force orviolence and/or the threat thereof,
of any person or group(s) of persons, whetheracting aloneoron behalf of orin connectionwith any organization(s) or gove rnment(s), committed
for political, religious, ideological or similar purposesincluding the intentionto influence any government and/or to put the public, orany section of
the public, infear.
Thisexclusion also excludesloss, damage, cost orexpense of whatsoever nature directly orindirectly caused by, resulting from orin connection
with any action taken in controlling, preventing, suppressing orin any way relatingto 1 and/or 2 above.
If the Underwritersallege that by reason of thisexclusion, any loss, damage, cost orexpense isnot covered by thisinsurance the burden of
providing the contrary shall be uponthe Insured.
In the event any portion of thisendorsementisfound to be invalid or unenforceable, the remainder shall remain infull force and effect.
b)This clause shall be paramount and shall override anything contained in thisinsurance inconsistent therewith
In no case shall thisinsurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or arising from
ionising radiationsfrom or contamination by radioactivity from any nuclear fuel or from any nuclear waste or from the combustion of nuclear fuel
the radioactive, toxic, explosive or otherhazardousor contaminating properties of any nuclear installation, reactor or othe r nuclear assembly or
nuclear component thereof
any weapon or device employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter
the radioactive, toxic, explosive or other hazardousor contaminating propertiesof any radioactive matter. The exclusion in thissub-clause does
not extend to radioactive isotopes, other than nuclear fuel, when such isotopes are being prepared, carried, stored, or used for commercial,
agricultural, medical, scientific or other similar peaceful purposes
any chemical, biological, bio-chemical, or electromagnetic weapon.

xi. anyliability assumed by the Insured beyond thatimposed by law; provided, however, that ifby agreement, or otherwise, the I nsured'slegal liability
islessened then Underwritershereon shall receive the benefitof such lessened liability.

5.e.7 GENERAL CONDITIONS

5.e.7.1 CLAIM CONTROL

Underwritersshall atany time be entitled (but notobliged) to control or take overthe conduct of theinvestigation defense and settlement of any claim
suit or proceedingagainst the Insured which isorislikely to be the subject of indemnity under thisinsurance.

In the event of thisinsurance beingone layer of a seriesof layersof insurance and more than onelayerbeinglikely to be involved ina particular
occurrence, the Insured shall endeavorto obtain the agreementof the insurersof each affectedlayer asto the mannerin whi ch such control ortaking
overshall be effected and the costs, chargesand expensesincurred borne.

If Underwriters hereon considerthat a claimmade against the Insured should not be contested then Underwritershereon shall be entitled at any time to
give an undertakingto the Insured to indemnify him fora sum equivalent to the limit of liability stipu latedin Clause 5.e above orsuch lessersum as
would have been payable underthisinsurance had the claim been settled at the time. Thereupon Underwritershereon shall relinquish any control and
conduct of the investigation or defense of the claim and shall thereafter have no furtherliability in respect of the claimfor costs, chargesor expenses
incurred subsequentto the giving of the undertaking. Where, however, the claim hereon isthereafter settled fora sum less than the amount referred to
above, costs, chargesand expensesshall be apportionedin accordance with Clause 5.e.5 (ii) above.

In the event of thisinsurance beingone layer of a seriesof layersof insurance, then if Underwritershereon wish to exerci se theirrightsunderthis
condition and at such time the insurersof anotherlayer orlayersreject the settlementthen possible, Underwritershereon shall be entitled to give formal
notice to the Assured that they considerthe claim should be settled at thattime. Thereafter Underwritershereon shall have no liability forany costs,
chargesor expensesincurred subsequent to the giving of such notice. Where howeverthe claimshereonisthereaftersettled fora sum less than the
amount atwhich it wascapable of being settled at the date when such notice wasgiven, costs, chargesand expensesshall be apportioned in
accordance with Clause 5.e.5 (i) above.

5.e.7.2 SUBROGATION
In the event of any claim orlossbeing paid under thisinsurance Underwritersshall be subrogated to allrightsand remediesof the Insured. The Insured
shall not admitliability nor give any waiver of subrogation without the expresspermission of Underwriters.

5.e.7.3 DUE DILIGENCE
Itisthe duty of the Insured and hisagentsat all timesto take such measuresas may be reasonable forthe purpose of averting or minimizing a loss.
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5.f SHIPREPAIRERS'LIABILITY CLAUSES

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

5.f1 Gross Charges
Gross charges shall be defined astotal charges(collected or uncollected) made by the Insured asshiprepairersduring the period of thisinsurance. No
deductionshall be made from the grosschargesin respect of any sub-contracted work.

5.f2 Coverage

UndenNritersheret?y agree, subject to the limitations, termsand conditionshereinafter mentioned, to indemnify the Insured for the sumswhich the

Insured shall become liable to pay by reason of the legal liability of the Insured asshiprepairersfor: -

(i) Loss of ordamage to any vessel or craft which isin the care, custody or control of the Insured for the purpose of being worked upon including
shifting and movingwithin the limitsof the port at which the workisbeing carried out andincluding trial tripsbut not ex ceeding 100 milesfrom such

ort.

(i) Eoss of or damage to any othervessel or craft upon which the Insured isworking except vessels or craft at sea otherthan whilst on trial trips.

(iii) Loss of or damage to cargo orotherthingson ordischarged from any of the vesselsor craft referred toin (i) or (ii) above.

(iv) Loss of or damage to machinery orequipment of any vessel or craft, whilst such machinery or equipmentisremoved from such vessel or craft and
isin the care, custody or control of the Insured forthe purpose of being worked upon,including whilst in transit between such vessel or craft and
the premisesofthe Insured or whilstin transitto orfrom specialist repairers or manufacturers premises.

(v) Removal of Wreck.

Where such liability resultsfrom negligence of the Insured, hisservants, agentsor sub-contractors occurring during the period of thisinsurance.

5.£.3 Limit of Liability
As per Declarationpage.

5.f4 Deductible
As per Declaration page.

5.f.5 EXCLUSIONS

Notwithstanding anything contained hereinto the contrary, thisinsurance shall notcoverany liability: -

(i) forDeath or Personal Injury orany claimarisingdirectly orindirectly under Worker's Compensation or Employers Liability Actsorany other
statutory or Common Law Liability inrespect of lossof life, bodily injury to orillnessof any workman or other person employed inany capacity
whatsoever by the Insured, hisagentsor sub-contractors when such loss of life, bodily injury orillnessarises out of or in the course of the
employmentof such workman or other person;

(i) inrespectofproperty
(@) owned by, used by or leased to the Insured;

(b) inthe care, custody orcontrol of the Insured (otherthan property referred to inClause 5.f.2 (i) (iii) or (iv) above);

(iii) being collision liability, towersliability or liability arising out of the navigation of any vessel or craft owned or operated by the Insured or any affiliated
or subsidiary concern or party;

(iv) inrespectofor arising in connectionwith any vessel or craft accepted by the Insured solely to be stored;

(v) inrespectoforarising in connectionwith an oiltankvessel or craft, orany vessel or craft previously engaged incarryin g explosivesorinflammable
liguidsorgases or arising in connectionwith work
(@) onornearanyfuel tankorpipeline orany oil burning vessel or craft
(b) onornearanybunkerspace of any coal burning vessel or craft unlessthe rules, regulationsand requirementsof the port orgovernmental

authoritiesat the place where the workis being carried out have been compliedwith. Shoulda gasfree certificate not be required by the port
or governmental authoritiesthen such a certificate must be obtained froma chemist approvedby Lloyd'sAgent priorto the commencement
of work;

(vi) inrespectoforarising in connectionwith any new vessel or craft being built by the Insured.

(vii) forpaymentsunder penalty clauses, detention,demurrage, lossof time, lossof freight, lossof charter, loss of market orany other consequential
loss whatsoever, in respect of property referred to in Clause 5.f.2 above;

(viii) arising from the existence, maintenance, or use of:

(@) anylicensed truck, automobile or other mechanically propelled vehicle;
(b) anyunlicensed truck, automobile or other mechanically propelled vehicle outside the premisesoryard of the Insured;

(ix) inrespectofloss ordamage specified inClause 5.f.2 above unlessdiscovered and reported inwritingto Underwriterswithin ninety daysof the
delivery to Ownersorwithin 6 monthsafterthe workis completed by the Insured, whichever may first occur;

(x) inrespectoforarising in connectionwith:

(a) condemnation orrejectionof any part by reason of faulty design.
(b) anylossor expense arising from such condemnationorrejection;
(c) the cost orexpense of repairing, modifying or replacing any part (or forany loss or expense arising therefrom) by reason of faulty design.

(xi) arising from any strike, lock-out, labour disturbance, riot, civilcommotion or act of any person taking partin any such occurrence, or from any act of
any person acting maliciously;

(xii) directly orindirectly occasioned by, happening throughorin consequence of:-

(@) war, civil war, revolution, rebellion,insurrection, or civil strife arisingtherefrom orany hostile act by oragainst a belligerent power.

(b) capture, seizure, arrest, restraint, or detainment (barratry and piracy excepted) and the consequencesthereof orany attempt thereat.
(c) derelict mines, torpedoes, bombsorotherderelict weaponsof war.

(d) destruction of ordamage to property by orunderthe order of any government or public orlocal authority.

(xiii) directly orindirectly caused by or contributed to by or arising from ionizing radiationsor contamination by rad ioactivity from any fuel or from any
nuclearwaste from the combustion of nuclear fuel.

(xiv) assumed under contract or otherwise in extension of theliability imposed upon the Insured by lawinthe absence of contract.

(xv) forpunitive andexemplary damageshoweverdescribed.

5.f.6 GENERAL CONDITIONS
5.f.6.1 Claim Control
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Undenwritersshall at any time be entiled (but notobliged) to control or take overthe conduct of theinvestigation, defense and settlementof any claim,
suit or proceedingsagainst the Insured which isorislikely to be subject of indemnity under thisinsurance.

In the event of thisinsurance beingone layer of seriesof layersof insurance and more than onelayer being likely to be involvedin a particular
occurrence, the Insured shall endeavorto obtain the agreementof the insurersof each affectedlayer asto the mannerin which such control or taking
over shall be effected and the costs, chargesand expensesincurred borne.

5.f.6.2 Subrogation
In the event of any claim orlossbeing paid underthisinsurance, Underwritersshall be subrogated to all rightsand remediesof the Insured. The Insured
shall not admitliability nor give any waiver of subrogation without the expresspermission of Underwriters.

5.f.6.3 Reconstruction or Conversion

Itis a condition of thisinsurance that before workcommencesinvolving the reconstruction or conversion of any vessel or craft which entailsa change in
dimension,tonnage ortype, the Insured must advise Underwritersand the coverage hereon inrespect of such vessel or craft shall dependon the
payment by the Insured of such additional premium asmay be required by Underwriters.

5.f.6.4 Due Diligence
Itisthe duty of the Assured and hisagentsat all timesto take such measures as may be reasonable forthe purposesof averting or minimizinga loss.

5.f.7 Travelling Workmen

The cover provided by theinsurance shall be extended whenever any personsemployed by or on behalf of the Insured are onboard the vessel at sea orin
any port forthe purpose of effecting repairsand/or other workentrusted to the assured notwithstanding that such personsmay be signedon as members of
the vessel's crew.
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5.9 YACHT CLUB EXTENSION
REGATTA LIABILITY ENDORSEMENT

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

It isunderstood and agreed that insurance under this endorsement is extended to include Regatta.
“Regatta” means a yacht race or series of yacht races and does not include any sailing school, sailing classes or instructional seminars.

Under this endorsement, the coverage commences when the racing sailing vessels leave their moorings or anchorage, continues while they are
engaged inthe race and further continuesuntil they are moored oranchored immediately following either their completion of the race ortheir retirement
from the race.

Thisinsurance only applies while the racing sailing vessels are waterborne.

Itis furtheragreed that coverage appliesonly to racesthat are part of yachting regattassponsored in accordance withthe prescriptions and rules of the
Canadian Yachting Association, by the insured Club, and is extended to:

1. Club’smembersand the membersof othersailing clubsand yacht classassociationstaking part in the race under the auspices of insured Club
acting asthe host.

2. Officers, directors, committee members, judges, sponsors, volunteersand employeesof the insured, whether belonging to the insured Club or
not but are invited by the insured Club to take part in the race or regatta event but only while acting within the scope of their duties as such
during the race or regatta event.

The coverage provided by thisendorsement foremployeesof the insured doesnot apply to bodily injury sustained by another e mployee of the Named
insured arising out of or in the course of hisher employment.

The limit of liability for personal injury and property damage fallswithin the same limit of liability asthe policy limit t o whichthisendorsement isattached,
but in case of medical expensesthe liability islimited to $25,000 any one person.

Thisinsurance does not apply to losses arising solely from their liability asrace participants.
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THIS ENDORSEMENTCHANGES THE POLICY -PLEASE READITCAREFULLY

LIMITED POLLUTION LIABILITY COVERAGE PERSECTION5 (h) OF THE DECLARATIONS PAGE

The insurance provided under SECTIONS 2(b)(BOAT DEALER'S INSURANCE POLICY),5(a), 5(b), 5 (c)and 5(d)(COMMERCIAL GENERAL LIABILITY

POLICY), 5 (e) (MARINA OPERATORS LEGAL LIABILITY FORM), 5(f(SHIPREPAIRERS' LIABILITY CLAUSES)and 5(g)(YACHT CLUBEXTENSION
REGATTALIABILITY ENDORSEMENT) doesnot apply to:-

Pollution Liability

a. “Bodilyinjury” or“property damage” arising outof the actual, alleged potential or threatened spill, discharge, emission, dispersal, seepage, leakage,
migration, release or escape of pollutants;

(1) Atorfrom any premises, site orlocation which isorwas at any time, owned or occupied by, orrented orloanedto an Insure d;
(2) Atorfrom any premises, site orlocation which isorwas at any time, used by orforany Insured or othersforthe handling storage, disposal,
processing or treatment of waste;
(3) Which are orwere at any time transported, handled, stored ortreated, disposed of, or processed aswaste by or for any Insured orany person or
organization forwhomthe Insured may belegally responsible; or
(4) Atorfrom any premises, site orlocation onwhichany Insured or any contractorsor subcontractorsworking directly orindirectly onany Insured’s
behalf are performing operations:
(@) ifthe pollutantsare broughton orto the premises, site orlocation in connectionwith such operationsby such Insured, con tractor or
subcontractor; or
(b) ifthe operationsare to test for, monitor, clean-up, remove, contain, treat, detoxify, decontaminate, stabilize, remediate or neutralize, orin any
way respond to, orassess the effect of pollutants.
HOWEVER, if so indicated on the Declarations Page — sub-paragraphs 1) and 4)a) of paragraph a. of this exclusion do not apply to “bodily
injury” or “property damage” caused by:
i)  heat, smoke or fumesfrom a fire which becomesuncontrollable or breaksout from where itwasintendedto be; or
i) anunexpectedorunintentional discharge, emission, dispersal, seepage, leakage, migration, release or escape of pollutants:
1) resultsinthe injuriouspresence of pollutantsin oruponland, the atmosphere, drainage or sewage system, watercourse or bo dy of water;
and
2) isdetectedwithin 120 hoursafterthe commencement of the discharge, emission, dispersal, seepage, | eakage, migration, release or
escape; and
3) isreportedto uswithin120hoursof being detected, and
4) doesnotoccurin a quantity orwitha quality that isroutine or usual to be businessof the Insured.

b. Anyloss, cost orexpense arisingoutof anyrequest demand or order that any Insured or otherstest for, monitor, clean up remove contain, treat,
detoxify, decontaminate, stabilize, remediate or neutralise orin any respond to, or assess the effect of pollutantsunlesssuch loss, cost orexpense is
consequentupon “bodily injury” or “property damage” covered bythispolicy.

“Pollutants’meansany solid, liquid, gaseousor thermal irritant or contaminant, including smoke, odour, vapour, soot fumes, acids, alkalis, chemicalsand

waste. Waste includesmaterial to be recycled, reconditioned or reclaimed.

OPADISCLAIMER
ThisPolicy of Insurance orany Endorsement heretoisevidence only of the contract of indemnity insurance between theabove named Assured(s) and
the Insurer and shall not be construed asevidence of any undertaking, financial or otherwise, on the part of the Insurerto any other party.

In the event that an Assured tendersthisPolicy/Endorsement asevidence of insurance under any applicable law relating to fi nancial responsibility,
including but not limited to the Oil Pollution Act 1990 orany similar Federal or State Laws, or otherwise shows or offersit to any other party as evidence
of insurance, such use of the Policy/Endorsement by the Assured isnot to be taken as any indicationthat the Insurerthereby consentsto act as
guarantororto be sued directly in any jurisdiction whatsoever. The Insurer doesnot so consent.
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5.i STANDARD NON-OWNED AUTOMOBILE POLICY (S.P.F. 6)

THIS FORM ONLY APPLIES IF INDICATED “COVERED” AND LIMITS SHOWN ON THE DECLARATIONS PAGE(S).

WITHRESPECT TO VEHICLES USED IN THE INSURED’S BUSINESS:

SECTION A — THIRD PART LIABILITY
The Insureragreesto indemnity the Insured against the liabilityimposed by law uponthe Insured forlossordamage arising from the use or operation of
any automobile not owned inwhole orin part by orlicensed inthe name of the Insured, and resulting from

BODILY INJURY TO OR THE DEATH OF ANY PERSON OR DAMAGE TO PROPERTY OF OTHERS NOT IN THE CARE, CUSTODY OR CONTROL
OF THE INSURED:
Provided alwaysthe Insurer shall not be liable under thispolicy:
(@) foranyliability whicharisesfrom the use or operation of any automobile while personally driven by the Insuredif the Insu red isan individual; or
(b)* forany liabilityimposed upon any person insured by thispolicy:
(1) byanyworkman’s compensationlaw; or by any law for bodily injury to orthe death of the Insured orany partner, officer oremployee of
the Insured while engagedin the businessof the Insured; or
(c) foranyliability assumed by any person insured by thispolicy voluntarily under any contractor agreement unlessitisin written form; or
(d) forlossordamage to property carriedin orupon an automobile personally driven by any person insured by thispolicy orto any property owned
orrented by, orin the care, custody or control of any such person; or
(e) foranyamountinexcessofthe limit stated inthe Liability Schedule and expendituresprovided for in the Additional Agreementsof thispolicy;
subject alwaysto the provisionsof the section of the Insurance Act (Automobile Insurance Part) relating to the nuclear energy hazard.

*Not applicable in the Province of Ontario.

ADDITIONAL AGREEMENTS OF INSURER

Where indemnity isprovided by thispolicy, the Insurer further agrees:

upon receiptof notice of lossordamage caused to personsor property to serve any person insured by thispolicy by such inv estigation thereof, or by such
negotiationswith the claimant, or by such settlementof any resultingclaims, asmay be deeme d expedient by the Insurer; and

to defend in the name and on behalf of any person insured by thispolicy and at the cost of the Insurer any civilactionwhichmay at anytime be brought
against such person on accountof such lossordamage to personsor property; and

to pay all coststaxed against any person insured by thispolicy in any civil action defended by the Insurerand any interest accruing after entry of judgment
upon that part of the judgment which iswithin the limitsof the Insurer'sliability; and

in case the injury be to a person, reimburse any person insured by thispolicy for outlay for such medical aidasmay be imme diately necessary at the time
of such injury; and

be liable lJ.Iprt);J the minimum limit(s) prescribed for thatprovince or territory of Canadain which the accidentoccurred, if that limit(s) ishigher than the limit
stated in the Liability Schedule; and

not setup any defense to a claim that might not be set up if the policy were a motor vehicle liability policy issued in the province orterritory of Canadain
which the accident occurred.

AGREEMENTS OF INSURED

Where indemnity isprovided by thissection, every person insured by thispolicy

(@) bythe acceptance of thispolicy, constitutesand appointsthe Insurer hisirrevocable attorney to appear and defend inany province or territory of
Canada in which actionisbrought against the Insured arising out of the use or operation of an automobile with respect to wh ichinsurance isprovided
hereunder;

(b) shall reimburse the Insurer, upondemand,in theamount which the Insurer haspaid by reason of the provisions of any statute relatingto automobile
insurance and which the Insurer would not otherwise be liable to pay under thispolicy.

GENERAL PROVISIONS AND DEFINITIONS

1. ADDITIONAL INSUREDS

The Insureragreesto indemnity in the same manner andto the same extentasif namedhereinasthe Insured, every partner, officer or employee of the
Insured who, with the consentof the owner thereof, personally drives(a) in the businessof the Insured stated inthe Liability Schedule, any automobile not
owned in wholeorin part by orlicensed in the named of (i) the Insured, or (ii) such additional insured person, or (iii)any person or persons residing in the
same dwelling premisesasthe Insured or such additional insured person, or (b) any automobile hired or leased in the name of the Insured except an
automobile owned in whole orin part or licensed in the name of such additional insured person.

2. TERRITORY

Thispolicy appliesonly to the use oroperation of automobileswithin Canada or the United States of America or upon a vessel plying between ports of
those countries.

3. HIRED AUTOMOBILES DEFINED

The term “Hired Automobiles” asused in thispolicy meansautomobileshired orleased from otherswith orwithout drivers, used under the control of the
Insured in the businessstated in the Liability Schedule but shall notincluded any automobile owned in whole or part by or licensed in the name of the
Insured or any partner, officer or employee of the Insured.

This policy is valid only when attached to and forming part of one of the Insurer’s standard policies providing liability ins urance.

4. AUTOMOBILES OPERATED UNDER CONTRACT DEFINED

The term “Automobiles Operated under Contract” asused in this policy shall mean automobiles operated in the business of the Insured stated in the
Liability Schedule where the complete supervision, direction and control of such automobiles remain with the owner thereof, b ut shall not include any
automobile owned in whole orin part by or licensed in the name of the Insured or any partner, officer or employee of the Insured.

5. TWO ORMORE AUTOMOBILES

When two or more automobilesare insured hereunder the termsof thispolicy shall apply separately to each, but a motor vehicle and a trailer or trailers
attached thereto shall be held to be one automobile as respects limits of liability under Section A.

6. PREMIUM ADJUSTMENT

The Advance Premium stated in the Liability Schedule iscomputed on:
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1. The estimated total “cost of hire” for the Policy Period. The words“cost of hire” as used herein mean the entire amountincurred for “Hired
Automobiles’ and driverswhen such automobilesare hired with driversorthe amount incurred for hired automobilesand the wa gespaidto drivers
when such driversare employeesof the Insured, and

2. The estimated total “confract cost” for the Policy Period. The words“contract cost” asused herein meanthe entire amount p aid by the Insured for
“Automobiles Operated under Contract” to the ownersthereof.

The Advanced Premiumissubject to adjustment at the end of the Policy Period whenthe insured shalldeliver to Insurer a written statement of the total

amountsexpendedfor cost of hire duringthe Policy Period. If such amountsexceedthe estimatesstated in applicati on,the Insured shallimmediately pay

additional premium at the ratesapplicable thereto; if less, the Insurer shall returnto the Insured the unearmed premium whe n determined but the Insurer
shall, in any event, receive or retain not lessthan the Minimum Retained Premium stated therein.

The Insurer shall have the right and opportunity, whenever the Insurer so desires, to examine the books and records of the In sured to the extent they

relate to the premium bases or the subject matter of this policy.

7. LIMITS OF LIABILITY

Non-Ow ned Automobile

Each accident: The Limit of Liability stated inthe Declarationsfor Non-Owned Automobilesasapplicableto “eachaccident” islimit of the Insurersliability
(exclusive of interest and costs) forloss or damage resulting from Bodily Injury to or the Death of one or more persons, and for loss or damage to
property, regardless of the number of claims arising from any one accident.

STATUTORY CONDITIONS

(YUKON TERRITORY, NORTHWEST TERRITORIES, ALBERTA, ONTARIO, NEW BRUNSWICK, NOVA SCOTIA, PRINCE EDWARD ISLAND AND
NEWFOUNDLAND)

In these statutory conditions, unlessthe context otherwise requires, the work “Insured” means a person insured by this contract whether named or not.

NOTE: All of the Statutory conditions contain the above wording. However,
in the Yukon Territory, the following additional section appears:
W/th respect to Section B only Statutory Conditions 1, 8 and 9 shall apply.”
- in Prince Edward Island, the wording is contained in sub-condition (1) of Condition 1
- in Alberta, the following additional sentence appears:
“Statutory Conditions 2, 3, 4, 5, 6 and 7 shall not apply to Section B — Accident Benefits.”
- in the Northwest Territories, there is an additional wording reading:
‘and the words ‘insured person’ mean an Insured and includes any personto whombenefits may be payable under the Accident Benefits set out in the
schedule to the Insurance Ordinance. With respect to Section B only Statutory conditions 1, 8 and 9 shall apply.”

1. MATERIAL CHANGE IN RISK
(1) The Insured named inthiscontract shall promptly notify the Insurer oritslocal agent inwriting of any changein the risk material to the contract
and within his knowledge.
(2) Without restricting the generality of the foregoing, the words “change in the risk m aterial to the contract” include:
(@) Anychange inthe insurable interest of the Insured named in this contract in the automobile by sale, assignment or otherwise , except
through change of title by succession, death or proceedings under the Bankruptcy Act (Canada):
and in respect of insurance against loss of or damage to the automobile,
(b) any mortgage, lien or encumbrance affecting the automobile after the application for this contract;
(c) anyotherinsurance of the same interest, whethervalid ornot, covering loss or damage insured by this contract or any portion thereof.
NOTE: In Prince Edward Island Statutory condition 1, subconditions 2 and 3 are identical with the above quoted Statutory Condition relating to material
change in risk.

2. (1) PROHIBITED USE BY INSURED

The Insured shall not drive or operate the automobile,

(@) unlessheisforthe time being either authorized by law or qualified to drive or operate the automobile; or

(b) while hislicenceto drive or operate an automobile issuspended or while hisrightto obtain a licenceissuspended orwhile he isprohibited
underorder of any court from driving or operating an automobile; or

(c) while heisundertheage of sixteen yearsorunder such otherage asisprescribed by the law of the provinceinwhich he re sidesat the time this
contractismade asbeingthe minimum age at which a licence or permit to drive an automobile may be issued to him;or

(d) foranyillicitor prohibited trade or transportation; or

(e) inanyrace orspeed test

(2) PROHIBITED USE BY OTHERS

The Insured shall not permit, suffer, allow or connive at the use of the automobile,

(@) byanyperson
(i) unlessthatperson isfor the time being either authorized by law or qualified to drive or operate the automobile; or
(ii) while that person isunderthe age of sixteen yearsorunder such otherage isprescribed by the law of the province inwhich he residesat

the time thiscontractismade asbeing the minimum age at which a license or permit to drive an automobile may be issued to him; or

(b) byanyperson who isa memberof the household of the Insured while hislicenceto drive or operate an automobile issuspended orwhile his
right to obtain a licence issuspended or while he isprohibited under order of any court from driving or operating an automobile; or

(c) foranyillicit orprohibited trade ortransportation; or

(d) inanyrace orspeed test.

3. REQUIREMENTS WHERE LOSS OR DAMAGE TO PERSONS OR PROPERTY
(1) Thelnsured shall:
(@) promptly giveto the Insurerwritten notice, withall available particulars, of any accident involving lossor damage to personsor property and of
any claim made on account of the accident;
(b) verify by statutory declaration, if required by the Insured, thatthe claim arose out of the use oroperation of the automobile and that the person
operating orresponsibleforthe operation of the automobile at the time of the accidentisa person insured under thiscontract; and
(c) forward immediately to the Insurer every letter, document, advice or writ received by him from or on behalf of the claimant.
(2) The Insurershall not:
(@) voluntarily asume any liability or settle any claim except at hisown cost; or
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(b) interfere in any negotiationsfor settlement orin any legal proceeding.
(3) The Insurershall, wheneverrequested by the Insurer, aidin securing information and evidence and the attendance of any witnessand shall co-
operate with the Insurer, exceptin a pecuniary way, in the defence of any action or proceedingorin the prosecution of any appeal.

4. REQUIREMENTS WHERE LOSS OR DAMAGE TO AUTOMOBILE
(1) Where loss of or damageto the automobile occurs, the Insurer shall, ifthe lossor damage iscovered by thiscontract,
(a) Promptly give notice thereof in writing to the Insurer with the fullestinformation obtainable at the time;
(b) atthe expense of the Insurer, and asfaras reasonably possible, protectthe automobile from furtherlossordamage;and
(c) Delivertothe Insurerwithinninety daysafterthe date of thelossor damage a statutory declaration stating, to the best o f hisknowledge and
belief,the place, time, cause and amount of the lossordamage, the interest of the Insured and of all otherstherein, theencumbrancesthereon,
all otherinsurance,whethervalid or not, covering the automobile and that the lossor damage did notoccur through any wilful act or neglect,
procurement, meansor connivance of the Insured.
(2) Anyfurtherlossor damageaccruingto the automobile directly orindirectly from a failure to protect itasrequired under subcondition (1) of this
conditionisnot recoverable under thiscontract.
(3) Norepairs, otherthan those thatare immediately necessary for the protection of the automobile from further lossor damage, shall be undertaken and
no physical evidence of the lossordamage shall be removed,
(@) withoutthe writtenconsent of the Insurer; or
(b) until theInsurerhashad a reasonable time to make the examination for which provisionismade in Statutory Condition 5.
Examination of Insured
(4) The Insured shall submitto examination under oath, and shall produce for examination at such reasonable place andtime asisdesignated by the
Insurer or itsrepresentative alldocumentsin hispossession or control thatrelate to the mattersin question and he shall permit extractsand copiesto
be made.
Insurer Liable for Cash Value of Automobile
(5) The Insurershall not be liable for more than the actual cash value of the automobile at the time any lossordamage occurs, and thelossor damage
shall be ascertained or estimated according to thatactual cash value with proper deductionfor depreciation, however caused, and shall not exceed
the amountthat it would cost to repair orreplace the automobile, or any part thereof, with material of like kind and quality, but, if any part of the
automobileisobsolete and out of stick, the liability of the Insurerin respect thereof shall be limited to the value ofthat part at the time of lossor
damage, not exceeding the maker'slatest list price.
Repair or Replacement
(6) Exceptwhere an appraisal hasbeen made, the Insurer, instead of making payment, may, within a reasonable time, repair, rebuild or replace the
property damaged or lost, with other of like kind and qualityif, within seven daysafterthe receiptof the proof of loss, i t giveswritten notice of its
intentionto do so.
No Abandonment; Salvage
(7) There shall be no abandonment of the automobile to the Insurerwithoutthe Insurersconsent. If the Insurer exercisesthe option toreplace the
automobile or paysthe actual cash value of the automobile, the salvage, ifany, shall vestin the Insurer.
In Case of Disagreement
(8) Inthe eventof disagreement asto the nature and extent of therepairsand replacementsrequired, or astheiradequacy, ifeffected, orasto the
amount payablein respect of any lossordamage, those questionsshall be determined by the appraisal asprovided under The Insurance Act (in
Newfoundland, The Insurance Contracts Act) before there canbe recovery under thiscontract, whether the rightto recover on the contractis
disputed or not, and independently of all other questions. There shall be no rightto an appraisal until a specific demand thereofismade in writingand
until after proof of losshasbeen delivered.

5. INSPECTION OF AUTOMOBILE
The Insurer shall permit the Insurer at all reasonable times to inspect the automobile and its equipment.

6. (1) Time and Manner of Payment of Insurance Money
The insurer shall pay the insurance money forwhich itisliable under this contract within sixty days after the proof of loss has been received by it or,
where an appraisal is made under subcondition (8) of Statutory Condition 4, within fifteen days after the award isrendered by the appraisers.

(2) When action may be brought
The Insured shall not bringan action to recoverthe amount of a claim under thiscontract unless the requirements of Statuto ry Conditions 3 and 4 are
complied with or untilthe amount of the losshasbeen ascertained astherein provided or by a judgment against the Insured a fter trial of the issue or by
agreement between the parties with the written consent of the Insurer.

(3) Limitation of Actions
Every action or proceeding against the Insurer under thiscontract in respect of lossor damage to the automobile shall be co mmenced withinone year
next afterthe happening of the lossand not afterwards, and in respect of loss ordamage to personsor property shall be commenced within oneyear
next afterthe cause of action arose and not afterwards.

NOTE: In Yukon Territory, Northwest Territoriesand New Brunswick, the one year limitation periodin subcondition (3) should read “2 years.”

In the case of Nova Scotia and Newfoundland subcondition (3) reads as follows:

“3) Every action or proceeding under this contract against the Insurer under this contract inrespect of a claimforindemnification for liability of the
Insured for loss ordamage to property of another person or for personal injury to or death of another personshall be commenced withintwo years after
the liability of the Insured is established by a court of competent jurisdictionand notafterwards. Every otheraction or p roceeding against the Insurer
underthis contractin respectorloss ordamage to the automobile shall be commenced within two years fromthe time the loss ordamage was sustained
and not afterwards.”

7. WHO MAY GIVE NOTICE AND PROOFS OF CLAIM
Notice of claim may be given and proofsof claim may be made by the agentof the Insured named inthiscontractin case of absence orinability of the

Insured to give the notice or make the proof, such absence orinability being satisfactorily accounted for or, in the like ca se orif the Insured refuses to do
s0, by a person to whom any part of the insurance money ispayable.

8. TERMINATION
(1) Thiscontract may be terminated,
(@) bythe Insurer giving to the Insured fifteen days notice of termination by registered mail orfive days written notice of termination personally
delivered;
(b) bythe Insured atanytime on request.
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(2) Where this contractisterminated by the Insurer,

(@) the Insurer shall refund the excessof premium actually paid by the Insured overthe pro rata premium for the expired time, b utinno event
shall the the pro rata premium for the expired time be deemed to be lessthan any minimum retained premium specified; and

(3) the refund shall accompany the notice unlessthe premiumissubject to adjustment or determination asto the amount, in which case the refund
shall be made assoon as practicable Where thiscontractisterminated by Insured, the Insured shall refund as soon as practicable the excessof
premium actually paid by the Insured overthe short rate premiumfor the expired time, butinno event shall the short rate p remium for the expired
time be deemed to be lessthan any minimum retained premium specified.

(4) Therefund may be made by money, postal orexpresscompany money order or cheque payable at par.

(5) The fifteendaysmentioned inclause (a) of sub-condition (1) of thiscondition commencesto run on the day following the receipt of the registered
letter at the post office to which itisaddressed.

NOTE: Inthe Northwest Territories, paragraph (a) of sub-condition 1 hasthe following wordsadded:
‘and by notifyingthe registrar of motorvehicles as required by the Vehicles Ordinance”.

9. NOTICE

Any written notice to the Insurer may be delivered at, or sent by registered mail to, the chief agency or head office of the Insurerin the Province. Written
notice may be given to the Insured namedin thiscontract by letter personally delivered to him by registered mail addressed to him at hislatest post
office addressas notified to the Insurer. In thiscondition, the expression “registered” meansregistered in oroutside Can ada.

NOTE: Inthe Northwest Territories, the reference is to Territories and inthe Yukon Te rritory the reference is to Territory ratherthan Province.
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