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Project Managers and Construction Management Extension Clause

Itis hereby agreed asfollows:

ThisPolicyisextendedto include the Insured’sactiviesas CONSTRUCTION AND/OR PROJECT MANAGERS. Coverage islimited all sumswhich the
INSURED shall become legally liable to pay as DAMAGES and DEFENCE COSTS as a result of any CLAIM arising out of any WRONGFUL ACT while acting
as managersof a project where they are remunerated for a fee for their servicesand shall be limited to the overall control and general supervisionsof the
contract.

UNDERWRITERS shall notbe liable to pay any DEFENCE COSTS orindemnify the INSURED against any CLAIM or CLAIMS arising directly orindirectly out
of orin respect of:

1. resulting from the failure to procure or maintain any financing forthe paymentof contract workor services in connection therewith forany cause

whatsoever;
2. anysupervision of the building orengineeringworkthat would ordinarily be exercised by a pure buildingorengineering contractor; and

3. arising out of orrelating fromthe insolvency or bankruptcy of any party involvedin any contract.
For the purposesof thisEndorsement, the following definitionisadded to the Policy:

CONSTRUCTION AND/OR PROJECT MANAGERS shall mean: the coordination of construction activities; preparation of estimatesof construction cost;
advise on design documents, site use, and improvements; select and procure materials, building systems, and equipment; supervise the project schedule;
coordinate andintegrate construction and design services; oversee safety programs; advise on selection of contractorsand wording of contracts; maintenance
of records; and coordinate submittals.

Nothing herein contained shall vary, alter orextend any provision or condition of the Policy otherthanasabove stated. ThisEndorsement attachesto and
forms part of the Policy.



