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Itis hereby agreed asfollows:

Underwritersshall notbe liable to pay any DEFENCE COSTS or DAMAGES or make Supplementary Paymentsfor any CLAIM arising directly orindirectly out
of any estimatesof profit, returnson capital, economic return, other estimatesgivingrise to forecastsof economic return, estimatesor projectionsof mineral
or hydrocarbon deposits, estimatesor projectionsof mineral or hydrocarbonreserves, or estimatesof extraction costsforany activitiesorasset in the natural
resources industry .

Nothing hereincontained shall vary, alter orextend any provision or condition of the Policy otherthanasabove stated. T hisEndorsement attachesto and
forms part of the Policy.



