Oceanic Underwriters Ltd.

Theft Precautions Warranty Clause — Rev. August 2 2007

It is hereby understood and agreed that the following clause applies to Section 2 — Boat Dealer,
and Section 3 Hull and P&I of the attached policy form #MP.

It is warranted that all snow machines, ATV's, boats, motors and trailers outside of a building will
be locked, immobilized or restrained by a suitable lock and or chain or other disabling device or
method. Stock within a locked and fenced compound or in the water or in crates or blocked shall
be considered to comply with this warranty.

The Insured warrants compliance with the above warranty and acknowledges that non-compliance

with the same shall void coverage for any theft claim made.

Except as otherwise provided in this endorsement, all terms, provisions and conditions of the policy shall
have full force and effect.



